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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Current estimates show a marked increase in total income and expenditures between the third and fourth quarters 


of 1958. 
[Billions of dollars] 





























































































































1957 1958 
Fourth quarter Year Third quarter Fourth quarter 
Economic group Excess Excess Excess Excess 
® of re- 2 of re- of re- of re- 
Re- cx- | ceipts || pe x- | ceipts || po Ex- | ceipts Re- Ex- | ceipts 
; pend-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ceipts itures | or ex- || CPt itures| or ex- || C!Pts itures | or ex- ceipts itures | or ex- 
pend- pend- pend- pend- 
itures itures itures itures 
(—) (—) (—) (=) 
ear = ted Seasonally adjusted annual rates 
Consumers: | 
Disposable personal income_/|306. 8 |..----|------- Bee © bonsnncivcccgns BE & iexnacaubeueee« Be © icanceebiesnes 
Personal consumption ex- 
A ee ee eee ee © hvccnccedesaaes eee See = | ae 
Personal net saving (+)-_|------|------ ae 21.0 ae oe Ws Mesacciiogance 19. 9 
Business: 
Gross retained earnings____| 45. 4 |__----|------- SS See See a ee eee 8 a eee 
Gross private domestic in- 
ES Se) pam a Oe ee 5 Sr ern es 2 a a | Sean OD lisencn 
Excess of investment 
= EE ARS, pepe) Semen = of ees eee to eS Semen gL 2 eee) Lapa —12.4 
International: 
Foreign net transfers by 
government ;, So ae ere ee ee Ave Ra esacusiccgeke 2 a, Sen 
Net exports of goods and 
DN tc waed Sehexckiae woes oe tesa = ie | eaeen oes ‘Sous = 5 aeeoeee oak | 
y Excess of transfers (+) | 
i or of net exports (—)-/------/------ ~i, § f...... er et | ares —.5 > ce 
|}Government (Federal, State, 
and local): 
Tax and nontax receipts or 
SS eee ep a eee SE anda duiemaaus 2. 4 as Sy Se eee 
Less: Transfers, interest, } | 
and subsidies (net)_..--- wie -ecscneliebeeos fy a ] ee iviwets haewcase [i Liwswielowemet 
| 
F Net receipts........-- |) ae ee , = 5 See eee i ft ) See eee | ff ees ees 
Total government expendi- ! | 
OS SE Se ee ee eee oe OE ae ee oo” 2 a at Seats i ee ae ok fe 
Less: Transfers, interest, | ] 
and subsidies (net)__..._|------ | See eee 5) ee ae 2 eee Sees SS 
Purchases of goods ! 1 
and services......../-.-..-- Se Dedwovnetassmes 3 5 aa = AR Ent aceon acai  } | ae 
Surplus (+) or | 
deficit (—) on 
income and 
product account_|------]------ MES Beccceslocscuc 10 2 |j......]..-<-- ee —9.0 
| | 
) Statistical discrepancy.....---- a © tedonns re || —1. 2 |------ —1.2 \-3 ae —3.0 2 ere 7 
GROSS NATIONAL PRODUCT... 438. 9 438 *, Cae 437. 7 437. | 39. 8 |439. 8 | iad 453. 0 |453.0 |--.--- 
| 
_NoTE.—For explanation and use of this arrangement, see Senate Report Sources: Department of Commerce and Council of Economic Advisers. 
No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the 
President, January 1953, Appendix A. 1 









































































































































































GROSS NATIONAL PRODUCT OR EXPENDITURE NZ 
Gross national expenditures rose $13.2 billion (seasonally adjusted annual rate). between the third and fourth quarters Nat 
of 1958, according to current estimates. Increases occurred in all major components except net exports. Incr 
= — $$ : prie 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | = 
500 | | 
“__ SEASONALLY ADJUSTED ANNUAL RATES y 
GROSS NATIONAL PRODUCT 
400 . + 400 
i Se —. | | 
legen | | “ 
| | ° 
| | 
300 | | ==} 300 
| —— eee See 
PERSONAL CONSUMPTION t———_-_ 
EXPENDITURES eer, 
W ~~ on : "7 
see ee em eweeroom | 
_ oom | 
200 | 4 | 200 2' 
L | a 
GOVERNMENT PURCHASES | 
OF GOODS AND SERVICES 
ts | slo | 100 
qsqncgncencemeenomns Ce ee ORE 8 cena catrensenensneeeesenensensaie etek teaietieenientie | 
a i ee 1 
Se oa ee 4 
“SS Gross PRIVATE DOMESTIC INVESTMENT 
| | 
° a, a a o - = sai ontiies - _ | o- —5—_—_0—-,— 0-009 _— fe} 
NET EXPORTS OF Gooos ,~ | | 
AND SERVICES 
a oe ee ee ee es ee ee ee ee oe: oe oe oe ee ee ee 
1952 1953 | 1954 | 1955 | 1956 | 1957 | 1958 
SOURCE: DEPARTMENT OF COMMERCE. is td | I ee Ot) 
[Billions of dollars] — 
Total Personal Chins Net Government purchases of goods and services 
gross Total con- —. Porn : — 
Period national || gross | sump- Ysa -" of tied Federal State 
product || national| tion |Gomestic ba | Total? National and 
in 1958 || product | expend- | '™Vest- 2 ae Totel? |. 5.31 Other local 
_ prices itures ment | services defense ? oca 
RS PE See fee 323. 7 259. 4 178. 3 43. 1 3. 5 34. 5 19. 3 11.6 8. 2 15, 2 
er Ss ae ee 324. 0 258. 1 181. 2 33. 0 3.8 40. 2 22. 2 13. 6 8. 9 eis eae. 
Sctitiddsdeosesek Gane 379.6 || 329.0] 2098] 56.3 2.4] 60.5] 388] 339 5. 2 21.7] 194: 
SE Eh cee en Di dius copes 393. 3 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23.2] 194¢ 
Se ee eae ee 411.1 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24. 9 195] 
NN dent Odean divans 403. 2 363. 1 238. 0 48.9 1.0 75.3 47.5 41.2 6. 7 27.7] 1955 
tiene tankvcaseuees 435. 4 397. 5 256. 9 63. 8 Oe 75. 6 45. 3 39. 1 6. 6 30.3 | 195: 
SS ee eee 446. 1 419, 2 269. 4 68. 2 2.8 78.8 45. 7 40. 3 5.7 33.19 195. 
SSR LS ee 451.1 440. 3 284. 4 65. 3 4.9 85. 7 49. 4 44.3 5. 5 36.3 195: 
Ee ea en 437. 7 437. 7 290. 6 54. 4 1.4 91.2 51.7 44.4 7.6 39.67 195¢ 
Seasonally adjusted annual rates eel 
1957: First quarter_-_-.....| 452. 4 436. 3 279. 8 65. 9 5. 6 85. 0 49. 1 43. 7 5.8 35. 9 
Second quarter____- 453. 7 441.2 282. 5 67. 0 6. 0 85. 7 49. 7 44.9 5.1 36. 0 
Third quarter._._-..-] .453. 3 445. 6 288. 3 66. 7 4.8 85. 8 49.7 44.9 5. 2 36. 1} 1957 
Fourth quarter_....- 444.4 438. 9 287. 2 61.5 3. 3 86. 9 49.1 43. 9 Wy f 37.8 
1958: First quarter____._.- 429. 2 427.1 286. 2 50. 9 tm 88. 3 49. 7 43. 7 6. 3 38. 6 
Second quarter. .___ 430. 4 430. 4 288. 3 50.7 eg 89. 7 50. 7 44.1 6.9 39. 1 
Third quarter. _....- 439. 4 439. 8 291. 5 54. 5 A 92. 0 52. 2 44.5 8. 0 39.9 19558 
Fourth quarter_____- 451. 2 453. 0 295. 9 61. 6 4 95. 2 54. 2 45. 3 9. 2 41.0 
1 Less Government sales. Ending June $0, 1960, shown on p. 31 of Economic Indicators. 
?Th dit d closel ith the “ { - 
cotenery in The Budo Budget of the "United An, Kn MiP ag > aa Sources: Department of Commerce and Council of Economic Advisers. am 
1T 
2p 
2 
























































































































































NATIONAL INCOME 
arters | National income rose $8.2 billion (seasonally adjusted annual rate) between the third and fourth quarters of 1958. 
, Increases in compensation of employees and corporate profits accounted for most of the rise. Income of farm pro- 
——, | prietors declined. 
aes || | 
500 | | BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
400 400 
SEASONALLY ADJUSTED ANNUAL RATES 
Oe nati te 
400 rT TOTAL NATIONAL <a oll ol 
0. ~ 
i —— ' mes 
300 
a — ooo? pO _| 
COMPENSATION OF EMPLOYEES “_—--"" 
_—— 
an 
ee ee ee 
200 200 === 200 
100 
100 100 
F PROPRIETORS’ AND 
RENTAL INCOME 
) _ ~ a 
a nos perommnmns Ot te i d 
| ! 
e wil tae . one _—— = = ame ) comms > mss em > ee © ee + ee 6 SE +  ¢ ee * ee mee S$ NN men 
e Lee nt ie ac a ois: a alain: hls at ee a aa See Py 
| 1952 1952 1954 1955 1956 1957 1958 
pated Y/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). - ARNIS FT RR 0K ah ante ateeives IE 
‘vices [Billions of dollars] 
State : rs q Corporate profits and inven- 
and Total Compen- Proprietors’ income — P tory valuation adjustment 
local — Bre Be sation Net 
; Period national of em- Business of inter- Profits | Inventory 
~ oe ployees ! Farm and pro- — est Total before | valuation 
3 : fessional — taxes jadjustment 
& 
A ae ee 223. 5 141. 0 17.8 22. 4 7.3 4.2| 308] 33.0 —2.2 
23. O 2 Re cikkcnhwe knw wena te 217. 7 140. 8 12. 9 22. 7 8.3 4.8 28. 2 26. 4 1.9 
LE | ett ia Aaa 3 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42.2 -—1.2 
Oe et oo cmaledls 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1. 0 
ate 0 Sista aeie bddedupabusn 305. 6 208. 8 13. 3 27.4 10. 5 8. 2 37.3 38. 3 —1.0 
et Fl ees cckdenanmetiens 301. 8 207. 6 12.7 27. 8 10. 9 9.1 33. 7 34.1 —.3 
> = eae 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43.1 44.9 —1.7 
ee Oe Ge cetakh apeodenenen 349. 4 241.8 11. 6 30. 8 10. 9 11.3 42.9 45. 5 —2.6 
La 364. 0 254. 6 za. 0 31. 4 11.8 12. 6 41.9 43. 4 —1.5 
a tre 360. 5 253. 8 14. 2 31.0 12. 2 138. 2 36. 2 36. 4 —.2 
= 9 Seasonally adjusted annual rates 
36. 0 
36. 1 | 1957: First quarter__-..-- 361. 5 251. 6 11.5 31.1 11. 4 12.1 43. 7 46. 1 —2. 4 
37.8 Second quarter_..-- 364. 1 254. 9 11. 6 31. 4 17 12. 5 42. 0 43. 5 —1.5 
38. 6 Third quarter_-_...- 368. 7 257. 3 11.8 31.7 12. 0 12.8 43. 1 44.2 —1.1 
39, i Fourth quarter-..-- 361. 5 254. 8 11.5 31.3 12. 2 12.9 38. 8 39. 9 —1.1 
39.9] 1958: First quarter_.....- 351, 7 250. 9 13. 7 30. 6 12,1 13. 0 31.3 31. 7 —.3 
41.0 Second quarter__..- 353. 9 250. 7 14.9 30. 7 12. 1 13. 1 32. 5 32. 0 5 
Third quarter_.._-- 364. 3 255. 3 14. 4 31, 1 12,2 13. 2 38. 0 37. 9. —2 
Fourth quarter_-__-- 2372. 5 258. 4 13. 7 31. 8 12.3 13.3 | 743.0] 2440 7—1.0 
Ts. 
1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce (except as noted). 
? Preliminary estimates by Council of Economic Advisers. 
3 










































































































































































SOURCES OF PERSONAL INCOME 
Personal income rose $1.5 billion (seasonally adjusted annual rate) in February. Wages and salaries and transfer DIS 
payments accounted for most of the rise. Dispe 
rose | 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS -— 
SEASONALLY ADJUSTED ANNUAL RATES - BILL 
_ as 350 
350 haga? 350 
TOTAL PERSONAL oe a 
Lb 306 
300 — 300 
nn 
——. 
25 
rt = pe 
* -«--""" —_— a — \ ane 
PT 
oor” 20¢ 
LABOR INCOME a 
eo 
200 | eee ees = —_aneet o- 200 
15 
150 150 
2 FARM PROPRIETORS’ 2 - 
‘a BUSINESS, PROFESSIONAL, AND RENTAL INCOME _ ! INCOME > 
50 | I eons 50 
‘DIVIDENDS AND PERSONAL INTEREST "TRANSFER PAYMENTS ; ee ee - 
ae tee eee es =e ry EE ‘ 
olLLitirtiriitiririrliripr trip it lip tt 0 
1953 1954 1955 1956 1957 1956 1959 
SOURCE: DEPARTMENT OF COMMERCE. SOS OF Se sae 
[Billions of dollars] 
Labor income Proprietors’ income | | | sta; Fee | hes 
Total (wage and | I Rental Pesucnall Prancter sonal con- '| Nonagri- 
: 2 salary dis- ae income | Divi- |. (~ “ , tributions |} cultural 
Period personal : Business interest | pay- | : 
inenane bursements Farm aah ae of dends iemoeee | tnente | for social || personal 
ae and other + so sen persons insur- income ? 
labor income)! ance _ 2. 
| SRS 208. 3 137. 4 12. 9 22. 7 8.3 7. 5 9. 4 12. 4 2.2 192. 1 
SER See peree 256. 7 175. 5 16. 3 26. 0 9. 4 9. 0 11,2 12. 6 3. 4 237. 0 
DN aki de cwles 273. 1 190. 2 15. 3 26. 9 10. 2 y. 0 12.1 13. 2 3. 8 254. 3 
ei enka seen oe 288. 3 204. 1 13. 3 27.4 10. 5 9. 2 13. 4 14.3 3. 9 271. 5 
cite wsiare 289. 8 202. 5 12. 7 27.8 10. 9 9.8 14. 6 16. 2 4.6 273. 8 
ae 310. 2 218. 0 11.8 30. 4 10. 7 11. 2 15. 8 17. § 5.2 295. 0 
Ol 330. 5 235. 2 11.6 30. 8 10. 9 12.0 17.0 18. 6 5.7 315. 4 
REET 347. 9 247. 1 11.6 31.4 11.8 12. 4 18.8 21. 5 6. 6 332. 7 1948 
DES x ss re pibeen 354. 4 246. 2 14, 2 31. 0 12. 2 12.3 19. 4 25. 9 6. 7 336. 5 1946 
Seasonally adjusted annual rates at 
1958: January_-_| 348.8 244. 2 12. 6 30. 9 12. 2 12. 5 19.3 23. 9 6. 7 332. 5 195: 
February-_| 347.5 242. 2 13. 8 30. 4 12.1 12.4 19.3 23. 8 6. 7 330. 1 195. 
March....| 348. 7 241. 5 14. 6 30. 5 12.1 12. 4 19. 3 24.8 6. 6 330. 5 195: 
BOP. ccus 349. 7 240. 9 15. 0 30. 6 12.1 12. 4 19.3 26. 1 6. 6 331. 0 195 
| eats 351. 4 242. 0 15, 2 30. 7 12. 1 12. 4 19.3 26. 4 a 7 332. 4 1957 
GURB...<«< 353. 4 244. 7 14. 6 30. 8 12. 2 12, 5 19. 3 26. 0 6. 7 335. 1 1955 
Lee 3360. 1 $251. 2 14.4 31.0 12. 2 12.5 19.3 26. 5 2.0 3342. 0 
August_-._| 357. 2 247. 6 14. 4 31.1 12. 2 12. 5 19, 4 26. 8 6. 8 339. 2 
September 358. 7 248. 6 14.3 31.3 12.3 12. 5 19. 5 27. 0 6.8 340.9 F 195) 
October__.| 358. 2 248. 2 14.1 31. 6 123 12. 4 19.5 26. 9 6.8 340. 3 
November..| 360. 7 251. 3 13. 6 31.8 123 12. 4 19.5 26. 6 6.8 343. 2 
December_.| 359. 9 252. 6 13. 5 32. 0 12. 4 10. 6 19. 6 26. 0 6. 8 342, 4 
1959: January_...| 363.0 254. 8 13. 3 32. 3 12. 4 12. 5 19. 6 25. 8 ye 345. 8 ~ 
February‘_| 364. 5 | 255. 6 13. 2 32.°4 12.5 12.5 19.8] 26.3 7.8 347.5 | 195 
' Compensation of employees (see p. 3) excluding employer contributions for 3 Includes lump-sum retroactive salary payments to Federal employees at an 
social insurance and the excess of wage accruals over disbursements. annual rate of $4.6 billion ($380 million multiplied by 12). 
‘ 3 Personal — exclusive of net income of unincorporated farm enterprises, 4 Preliminary estimates. —_ 
arm wages, agricultural net interest, and net dividends paid by agricultural Source: Department of Commerce. ee 
4 So 




































































































































































ansfer | DISPOSITION OF PERSONAL INCOME 
Disposable personal income rose slightly between the third and fourth quarters of 1958. Total consumer expenditures 
==) § rose $4.4 billion (seasonally adjusted annual rate). 
ARS 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
50 ~— SEASONALLY ADJUSTED ANNUAL RATES : aint 
300 300 | 
300 
250 250 
50 TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
100 
aud EXPENDITURES FOR a ies 
NONDURABLE GOODS a ae ee ee eens ee 9 
- ee 
50 oa + ns oe’ pap ¢ CED © GED © GED © Rp © CED © CED | 
100 - 100 | 
| 
Te) 
~~ EXPENDITURES FOR SERVICES 
EXPENDITURES FOR 
so [- DURABLE GOODS ‘ — 50 
ne ie a ee A ee 
an ) ! — ed a a a Bae — ae ee 0 | 
ee 1952 1953 1954 1955 1956 1957 1958 | 
SOURCE: DEPARTMENT OF COMMERCE. a SOR GF OOS ARYEENS | 
agri- 
tural 
sonal Less: Personal consumption 
yme ? . Equals: expenditures Saving 
88: Dispos- Equals: | as percent 
192, 1 Period Personal Personal} able Personal} of dis- 
237. 0 income | taxes! | personal Durable Non- saving posable 
254. 3 income | Total : durable | Services income 
271.5 goods goods 
273. 8 
ot ; Billions of dollars 
I se aslnteaee 210. 4 21. 1 189. 3 178. 3 22. 7 98. 7 56. 9 11.0 5.8 
336. 5 § 1949.....-- pa ek a ee 208. 3 18. 7 189. 7 181. 2 24. 6 96. 6 60. 0 8.5 4.5 
er ee carte cat baneen eS wana 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 7.8 
3325 | a eee ne | 273.1 34. 4 238. 7 219.8 29. 1 115. 1 75. 6 18.9 7.9 
330, 1 | SE ype nae 8 | 288.3 35. 8 252. 5 232. 6 32. 9 118.0 81.8 19.8 a 
330, 5 | SS eae | 289.8 32. 9 256. 9 238. 0 32. 4 119.3 86. 3 18.9 7.3 
331. 0 | Eee ree 310. 2 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17. 5 6.4 
339 4 a let ak ai sehen esa 330. 5 40. 1 290. 5 269. 4 38. 4 131. 4 99. 6 21, 1 7.2 
335 | Ie ee eres hee | 347.9 42.7 305. 1 284. 4 39. 9 138. 0 106. 5 20. 7 6.8 
349 0 NN a re ic a mawa cme te | 354.4 42.8 311. 6 290. 6 36. 8 141.9 111. 9 21.0 6. 7 
339. 2 | Seasonally adjusted annual rates 
340.9 | 1957: First quarter__.......----..| 3423] 423] 300.0] 279.8] 40.2] 135.5] 10h 1] 20,3 6.8 
343, ° Second quarter............. | 348.4 42.7 305.7 | 282.5 39. 5 137. 1 105. 9 23. 2 7. 6 
349, 4 "TDG GUAPUT.......6645.6. 351. 8 43.1 308. 7 288. 3 40. 4 140. 5 107. 4 20. 4 6. 6 
345 8 rourth quatter............- | 349.7 43. 0 306. 8 287. 2 39. 6 138. 8 108. 7 19. 6 6. 4 
347 5 | 1058: First quarter..............- | 3483 42.3 306. 1 286. 2 36. 3 139. 8 110. 1 19.9 6.5 
- Second quarter_............- | 351.3 42.3 309. 0 288. 3 35. 6 141. 4 111.3 20. 7 6. 7 
es at an 7a @uerter.............<. : 358. 6 43. 5 315. 1 291.5 36. 1 142. 9 112. 5 23. 6 7.5 
Fourth quarter...........- 359. 5 43. 7 315. 8 295. 9 38. 9 143. 3 113. 6 19. 9 6.3 
1 Includes such items as fines, penalties, and donations. 
Source: Department of Commerce. 
37854°—59——-2 5 








PER CAPITA DISPOSABLE INCOME FA 


Per capita disposable income, measured in both current and constant prices, fell slightly in the fourth quarter of 1958. | Farn 
was 





























































































































DOLLARS DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES | 
2,000 2,000 
mm Od hel eh eel 
1,800 a ns as Tate. 1,800 | 
1958 PRICES .” w_ 7 
San? | 
een manegeecqses™ 
--" \ 
i CURRENT PRICES 
1,600 1,600 | 
a | 
1E || 
400 4,400 | | 
| 
1,200 = 1,200 
| 
i — a ee SS a a a ae alien d ileal , 
1952 1953 1954 | 1955 1956 1957 1958 | 
} 
YSEE FOOTNOTE 2 ON TABLE BELOW, | 
__ SOURCES: DEPARTMENT OF COMMERCE, DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. Sree aay wy, COUNCIL OF ECONOMIC ADVISERS 
Total disposable personal | Per capita disposable per- — 
income (billions of dollars) ! sonal income (dollars)! ‘ 
Period Population | 
Current 1958 Current 1958 (thousands) 
prices prices ? prices prices ? 
Pt kvGnnws dadeud ded sauadenn wid Olea cede 189. 3 227. 5 1, 291 1, 552 146, 631 
9 SS EE EE ee 189. 7 230. 2 1, 271 1, 542 149, 188 
PSbnEStSedersnenperecnnedetetiecehenenenednes 227. 5 253. 0 1, 474 1, 640 154, 360 1948 
Ne ee reer ee eee ee eee 238. 7 259. 8 1, 520 1, 654 157, 02% 1949 
Desa Seatdchensasnckwnusescceswnnekdoawdsets 252. 5 272. 7 1, 582 1, 708 159, 636 1951 
1954 ibe itieténanséneUeastetcalaueo ke akh sauce 256. 9 276. 2 1, 582 1, 701 162, 417 1952 
PP Nteedsheneces peninhwsdshasgss<neh denendate 274. 4 296. 1 1, 661 1, 792 165, 270 1953 
1956 Pine eth oeen te ctnu cee setetuesddunccuces 290. 5 308. 7 1, 727 1, 835 168, 176 1954 
1957 Eh eMNMEHENSSOe Kei add aos 884666 h de Rkeewe es 305, 1 313. 6 1, 782 1, 831 171, 196 1955 
A Need dah ce enthidc retinbe auc dbdibadeee 311. 6 311. 6 1, 790 1, 790 174, 064 F joz8 
. , 1957 
S ; " : | 
Seasonally adjusted annual rates 1958 
1957: First NE ick We een oka ON us dah dwn wake 300. 0 312. 5 1, 763 1, 836 170, 151 
ON, cannons deungegecnds subusuebs 305. 7 315. 5 1, 789 1, 846 170, 839 | 1957 
NE MONON 6 csc cncKSs ie caSSicdekbdceindedec 308. 7 315. 0 1, 799 1, 836 171, 612 
NG 00 cients bcrihedoubiamettle 306. 8 312. 1 1, 780 1, 811 172, 393 
teal emincks (pur ne Pee EE CE eee 306. 1 307. 9 1, 769 1, 780 173, 054 
PC cuddbwedéhdibiiverssodasncete 309. 0 308. 7 1,779 1,777 173, 705 — 1958 
FEE GEO. pc nridmocasies séncndonsessds}s 315. 1 314. 5 1, 806 1, 802 174, 460 
NE OUTUBRO Sn do on cacknoeaceocuctc 315. 8 315. 2 1, 802 1, 798 175, 253 
} Income less taxes. ‘Includes armed forces overseas. Annual data as of July 1; quarterly data | ~~ 
Dollar estimates in current prices divided by consumer price index on a 1958 centered in the middle of the period, interpolated from monthly figures. 1Ca 
Sources: Department of Commerce, Department of Labor, and Council of [| frmh 
Economic Advisers, "i 
wages 
farm s 









































































































































1958. | Farm operators’ net income (seasonally adjusted) was lower in the fourth quarter of 1958 deni in the third quarter, but 
—___ § was well above a year earlier. 
ARS 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
000 ™ “eo —_ to 
wr'™*K. REALIZED GROSS 4 
| a FARM INCOME / 
: es a 
800 
| 30 30 
| 
600 
20 | 20 
NET FARM INCOME 
400 o“™ (INCL. NET CHANGE 
-* . IN INVENTORIES) / 
| o* s ere 
== a "= 
| See ee TN ote ) o 
- Sse ee = _...--""""5 ll tiie tl 
200 ° 10 
} 
) 
0 —_— ee ae | — oe eae _— a ae eee | O 
P| 1952 1953 1954 | 1955 1956 1957 1958 
eee’ YINCOME OF FARM OPERATORS FROM FARMING. >. 
SOURCE: DEPARTMENT OF AGRICULTURE = ” COUNCIL OF ECONOMIC” ADVISERS 
ti Farm operators’ income 
vnds)! Net income 2 Net income per farm in- 
Period Realized Farm pro- | Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms 
income ! expenses in inven- in inven- Current 1958 (millions) * 
16, 631 tories tories prices ___ prices * 
+ ee Billions of dollars Dollars 
eH BL Se 34. 9 18. 9 16. 1 17. 8 3, 065 3, 523 5. 8 
+h 636 A 31.8 18. 0 13. 8 12. 9 2, 259 2, 658 5. 7 
Se AIT FL tip bn eeneeecensenan---- 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5.5 
ce’ 070 | 1052.------------------ 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5.4 
33° 176 | RE ee eee 35. 3 21.4 13. 9 13. 3 2, 502 2, 662 5. 3 
“gift & | eeeeeeees eee 33. 9 21.7 12. 2 12.7 2, 440 2, 596 5. 2 
4" 04 EE eee 33. 3 21.9 11.5 11.8 2, 313 2, 461 5.1 
— a a a 34. 6 22.5 12.1 11.6 2, 341 2, 464 5. 0 
_ ees sae 34. 3 23. 5 10. 8 11. 6 2, 388 2, 437 4.9 
Di scuttncctcadunnekou 38. 0 24. 9 13. 1 14, 2 2, 985 2, 985 4.7 
70, 151 Seasonally adjusted annual rates 
70, 839 | 1957: First quarter ----- 34. 4 23. 4 11. 0 11.5 2, 370 2, 440 4.9 
71, 612 Second quarter--_-_- 34. 3 23. 6 10. 7 11.6 2, 390 2, 440 4.9 
12, 393 Third quarter ----_- 34. 3 23. 4 10. 9 11.8 2, 430 2, 450 4.9 
"3 O54 Fourth quarter---- 34. 3 23. 6 10. 7 11.5 2, 370 2, 390 4.9 
73, 705 § 1958: First quarter_..... 37.2 24. 6 12. 6 13. 7 2, 880 2, 880 4.7 
74, 460 Second quarter... 38. 5 24. 9 13. 6 14.9 3, 140 3, 140 4.7 
15, 253 Third quarter_-__-- 38. 1 24. 9 13. 2 14.4 3, 030 3, 030 4.7 
Fourth quarter__-_- 38. 0 25. 2 12. 8 13. 7 2, 880 2, 880 4.7 
rly data 
1Cash receipts from farm marketings, value of farm products consumed in * Dollar estimates in current ee divided by the index of prices paid by 
yuncil of | farm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1958 base. 
oo Smee. ., ‘ ‘ me ‘ ates Resetes ¢ 4 The number of farms is held constant within a given year. 
ealize ‘oss farm come less farm production e nses, xcludes farm 
wages paid Ae workers living on farms ond tay income . ieme people from non- Source: Department of Agriculture. 
farm sources, which in 1958 amounted to $1.9 billion and $6.2 billion, respectively. 











CORPORATE PROFITS 






adjusted annual rate). 





Corporate profits before taxes in the fourth quarter of 1958 are provisionally estimated at $44.0 billion (seasonally 












BILLIONS OF DOLLARS 


PROFITS BEFORE TAXES 


PROFITS AFTER TAXES 

















1952 1953 1954 


I/NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
2/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS 
SOURCE :'DEPARTMENT OF COMMERCE (EXCEPT AS NOTED) 





SEASONALLY ADJUSTED ANNUAL RATES 
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[Billions of dollars} 
























































Corporate Corporate Corporate profits after taxes 
Period profits tax Divi ir 
B xine AB ividend Undistributed 
before taxes liability Total payments profits 
0 a en ee a ee eee ee. ee 33. 0 12. 20. 5 7.2 13. 3 
RG a es oe ae ae i aaa gn eg ee © 26. 4 10. 4 16. 9 toe 8. 5 
Tet oh eee toe ss bee he ll wkueaiwan ewan. 42.2 22. 4 19. 7 9. 0 10. 7 
eh ee eee cae nebeeabows 36. 7 19. 5 17. 2 9. O 8.3 
RR Pe See ee ee oe 38. 3 20. 2 18. 1 9. 2 8.9 
Ries ASG cat cache kMhabods acanewuse 34. 1 17. 2 16. 8 9.8 7.0 
eS et dn tie chnameande ues 44.9 21.8 23. 0 be 11.8 
nO AO eee ee EE dda ean ae Se 45. 5 22. 4 23. 1 12.0 11.0 
ee ee ie St Re ak eeealeeas 43. 4 21. 6 21.8 12. 4 9. 4 
Pca nsarkceeathasdacdcaebakeessceneawdanas 36. 4 18. 6 17.9 12. 3 5. 6 
Seasonally adjusted annual rates 
Se NN ss PS a enn ob omedan 46. 1 23. 0 23. 1 12. 5 10. 6 
ONIN 65 ce uns nee as éekengcdeeses 43. 5 21. 7 21.8 12. 6 9, 2 
I OS ner ene ne ee 44. 2 22. 0 22. 1 12, 7 9. 4 
ee ee ere or ee 39. 9 19. 9 20. 0 12. 0 8. 0 
Ce ee eee er Si. 7 16. 1 15. 5 12. 5 3. 0 
re Kec te cn cibagsucetbeatenes 32. 0 16. 3 15. 7 12, 4 3. 3 
BE ere ne eer 37.9 19.3 18. 6 $3; 5 6. 1 
era ee ae 144.0 122. 4 121.6 11.8 19.8 










1 Preliminary estimates by Council of Economic Advisers. 


— ‘aries p. 3 for profits before taxes and after inventory valuation adjust- 
men 
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Source: Department of Commerce (except as noted). 
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GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment rose $7.1 billion (seasonally adjusted annual rate) between the third and fourth 


quarters of 1958. 


accounted for the improvement. 

















Higher outlays for residential construction and a decline in the rate of inventory liquidation 



































































































































'S BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
a SEASONALLY ADJUSTED ANNUAL RATES - 
itl 
| | 
0 ms en al 
| 
60 f—\60 
GROSS PRIVATE 
10 | DOMESTIC INVESTMENT a4 
| 
| ye $ 
| 
40 T a 40 
te) | —_ aed ee ee tat meer ten oe” 
— ere ~ 
oomm_—_™_'-—arrr™ ase pe sunnaced Gaunt ae,» peoenan Rete, 
| poem ee Nn o 
| 20 Lane. sags nntt9 peetteeteenonses tl Peeeeeepeneccescenett?' - 
0 
& CHANGE IN BUSINESS 4 
ereml—rm, INVENTORIES 
* aed anata ~ te, 
. ‘. Fd hbeatttins or 4) J. ‘mom, n 
° ad ™ IT ae *s, oe 
| aa “ Pr 
— _ = 
| 
) -20 ! = ! a oe ! ! l a — — l | 1! -20 
1952 1953 1954 1955 1956 1957 1958 
| SOURCE: DEPARTMENT OF COMMERCE, COUNCHK OF ECONOMIC ADVISERS 
[Billions of dollars] 
eel : ‘ Change in business 
pt Fixed investment lomenination 
ae Period P orkece New construction ! — 
: Total ¥e durable Total Nonfarm 
invest- Residen- } 
13. 3 ment Total tial Other equip- 
~ nonfarm ment 
8.5 
8) ee ee 43. 1 38. 4 19. 5 10.1 9.3 18. 9 4.7 3.0 
EARS TE RE ARTE. 33. 0 36. 0 18. 8 9. 6 9. 2 350 -—3.1 —2.2 
e: ool REDO A NE, 56. 3 46. 1 24.8 12. 5 12. 3 21.3 10. 2 9. 1 
: SEE ee eee 49.9 46. 8 25. 5 12.8 in. ¢ 21.3 3.1 ) aR 
KE alld OES a 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 a | 
RR A i a a 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
: ; aoe EES Se RE ee > : Hy ; Fe e 4 ; 16. 2 fo 1 5. 8 5.5 
PO a Si el dae gd 68. ; 5. vA 18. 1 27. 0 5. 4 5. 9 
SSSR) ee ene 65. 3 64. 3 36. 5 17.0 19. 5 27.9 1.0 
a ee 54. 4 59. 1 36. 5 17. 8 18. 7 22. 6 —4.7 —5.8 
10.6 Seasonally adjusted annual rates 
9.2} 1957: First quarter___...__- 65. 9 64. 8 36. 1 17.2 18.9 28. 7 11 6 
9. 4 Second quarter___.__-_- 67. 0 64. 2 36. 1 16. 5 19. 6 28. 1 2. 9 2.0 
8. 0 ‘Tnita quarter........- 66. 7 64. 6 36. 6 16. 9 19. 7 28. 0 2.2 1.3 
3. 0 Fourth quarter_______- 61. 5 63. 8 37.1 17. 6 19. 6 26. 7 —2.3 —-3.1 
3.3} 1958: First quarter. .______- 50. 9 59. 2 36. 3 i 19, 2 22. 9 —8.2 —9.3 
6.1 Second quarter___..__- 50. 7 57. 2 34. 9 16. 2 18. 7 22. 3 —6.5 —7.8 
19.8 Third quarter_________- 54.5 58. 6 36. 3 17.9 18. 4 22.3 —4,2 —5.4 
Fourth quarter__...._- 61. 6 61. 6 38. 6 20. 1 18. 5 23. 0 Ae —.9 






































'“Other”’ construction in this series includes petroleum and natural gas well 
drilling, which are excluded from estimates on p. 19. 


Source: Department of Commerce. 


EXPENDITURES FOR NEW PLANT AND EQUIPMENT EI 


The January-March survey of business expenditures on plant and equipment indicates rising outlays in the first and | ST 
second quarters of 1959. Expenditures for the year 1959 are expected to be about 4 percent above outlays in Both 
1958. 
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SEASONALLY ADJUSTED ANNUAL RATES 
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Lue - wil 
MANUFACTURING — 3 
8 ee ee ee eT “NX - | 
i te er M © ee oO ie CTS Oe a ain oe en ate 53 ae — 
10 IP Be a - i =e ee 10 
ae a KN COMMERCIAL AND OTHER 
PUBLIC UTILITIESK, | ee ee mre a4 
IS | eames 2 ee 6 GED © GED © Ghee 9 que © CED * Gime » ° ‘ ° 
pieces. sda a 2 eee Oe 
9) l L j l 1 l i l j 1 1 l L 1 n 1 1 l ww 4 ° | 
1953 1954 1955 | 1956 1957 1958 1959 
See NOTE 3 ON TABLE BELOW. | 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS / 
{Billions of dollars] 
Manufacturing Transportation 
Period Total } Mining Public oe 
Total oe oe. Railroads | Other utilities other 2 — 
es aiics cca hs data ccan enka eae 22. 06 9.13 3. 48 5. 65 0. 88 1. 32 1. 28 2. 54 6. 90 New 
ra. Ao 5 ects ahdotren tegisse de aes 19. 28 746 2. 59 4. 56 79 1. 35 . 89 3. 12 5. 98 1952 
NE aad Ratt. ecient esdlnch deca tate 20. 60 7. 49 3. 14 4. 36 71 hb oe 1. 21 3. 31 6. 78 1953 
de id eee 25. 64 10. 85 5. 17 5. 68 93 1. 47 1, 49 3. 66 7. 24 1954 
AER FE Fe Pe 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 1955 
i di a dott or incisal cule mara 28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 1956 
MES ee A eee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4, 22 8. 23 1957 
US See ae 28. 70 11. 44 5. 44 6. 00 . 96 92 1. 60 4. 31 9. 47 1958 
Dktisnbipigpncscadedcnnes 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1. 71 4. 90 11. 05 aie 
SEA a Cea NS, Soe 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 | x | 6. 20 10. 40 1958 
EE CR Eee 30. 53 11. 43 5.47 5. 96 94 75 1. 50 6. 09 9. 81 
ee ae 31. 79 12, 27 5. 83 6. 45 93 75 1. 90 6. 14 9. 79 
Seasonally adjusted annual rates 
1958: First quarter........... 32. 41 13. 20 6. 58 6. 62 1. 00 | 1. 02 1. 69 5. 87 9, 63 
Second quarter_.....__- 30. 32 11. 53 5. 57 5. 96 . 92 “a i i 1. 40 5. 97 9. 73 
Third quarter. ......... 29. 61 10. 86 5. 16 5. 70 . 88 - 63 1, 29 6. 10 9, 85 
Fourth quarter_.......- 29. 97 10. 58 4. 86 5. 72 - 97 - 58 1. 62 6. 26 9. 96 
1959: First quarter *__.....__- 31. 16 11. 56 5. 35 6. 21 . 95 . 69 1. 90 6. 08 9. 98 
Second quarter 3________ 32. 03 12. 25 5. 74 6. 51 . 90 . 92 1. 84 6. 10 10. 02 
1 Excludes agriculture. adjustments, when necessary, for systematic tendencies in anticipatory data. 195¢ 
2? Commercial and other includes trade, service, finance, communications, and These figures do not agree with the totals included in the gross national product ve 
construction. estimates of the Department of Commerce, principally because the latter cover 
+ Estimates based on anticipated capital expenditures as reported by business agricultural investment and also certain equipment and construction outlays 
between late January and early March 1959, charged to current expense. 1S8e 
Norte.—Annual total is the sum of unadjusted expenditures; it does not neces- Sources: Securities and Exchange Commission and Department of Commerce. — 
sarily coincide with the average of seasonally adjusted figures, which include 3 Pp; 


10 


























































































































































































EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
stand |STATUS OF THE LABOR FORCE 
1¥5 1" § Both employment and unemployment were practically unchanged from January to February. 
MILLIONS OF PERSONS Y MILLIONS OF PERSONS-Y 
RS | 75 : 75 
TOTAL LABOR FORCE 
40 | 70 ha r— ——— oie 470 
mn a = 
fr whe. | -- “ee 
CIVILIAN LABOR FORCE a - 
65 ee jee = | tS sna 65 
tomy o" ‘Nl 4 N\ 
a " N 
30 
60 
| Ne 
55 
20 
50 
| io 
AGRICULTURAL EMPLOYMENT : 
10 | | 
5 { ———————] 5 
| UNEMPLOYMENT, 
*) | oO Seco: ces SARE ten pepe t Lipiitisiit) > 
- (953 | 1954 i955 0 || 1956 i957 =| igs8! 1959 
“Via YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
| fo Civilian employment ! Unemployment ! | Insured unemployment? 
. £ oO e _ eye ce . wrens ae oe 
Period force (in- —— Agricul- | Nonagri to on pobong po a 
luding é Agricul- nagri- | 7 abor force _ zrams S as 
— ae force ! Total tural | cultural | sini Unad-| Seas. || (thousands % of covered 
Heaney forces) ws: & justed| adj. jo persons) | employment 
| Thousands of persons 14 years of age and over | 
6 = New definitions: } | 
6 4) See 66, 560 62, 966 61, 035 6, 792 54, 243 1, 932 Bie Vcsbene 1, 064 2.9 
7 Ss et nceteMusadhenial 67,362 | 63,815 | 61,945] 6,555] 55,390 | 1,870] 2.9 |_.__-- 1, 058 2.8 
7 09 . eee eee 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 = a | 2, 039 5. 2 
3 00 | Re eereret ee 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 ae ! 1, 388 3. 4 
8 23 ae we 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 _* 2 re ! 1, 312 3. 1 
9 47 | ald ene aap 70, 744 67, 946 65, 011 6, 222 58, 789 2, 936 Sg ee 1, 560 3. 5 
11. 05 Ds tentvenseceda x 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 _ = 5] are \ 2, 758 6. 1 
10. 40 1958: January__-_.-| 69, 379 66, 732 62, 238 4, 998 57, 240 4,494 6. 7 5.8 3, 065 6. 9 
9. 81 February - -_-- 69, 804 67, 160 61, 988 4, 830 57, 158 5, 173 PY 6.7 || 3, 375 7. 6 
9. 79 ji 70, 158 67, 510 62, 311 5, 072 57, 239 5, 198 ‘Pe | 7.0 | 3, 505 7.9 
a a 70, 681 68, 027 62, 907 5, 558 57, 349 5, 120 a0 7.6 | 3, 527 7.9 
are 71, 603 68, 965 64, 061 6, 272 57, 789 4, 904 as4 ae 3, 186 7. 1 
9. 63 eae 73, 049 70, 418 64, 981 6, 900 58, 081 5, 437 : AR: 6.8 2, 847 6. 3 
9. 73 PU vadetasnes 73, 104 70, 473 65, 179 6, 718 58, 461 5, 294 7. 5 7.3 2, 717 6. 0 
9, 85 a 72, 703 70, 067 65, 367 6, 621 58, 746 4, 699 6. 7 7.6 2, 374 5. 2 
9. 96 September__.-} 71,375 68, 740 64, 629 6, 191 58, 438 4,111 6. 0 7.28 2, 062 4.5 
9. 98 October_..._.. 71, 743 69, 111 65, 306 6, 404 58, 902 3, 805 5. 5 eo2 1, 862 4. 1 
10. 02 November_.-.-.| 71, 112 68, 485 64, 653 5, 695 58, 958 3, 833 5. 6 5.9 1, 957 4.3 
December_.__-- 70, 701 68, 081 63, 973 4, 871 59, 102 4, 108 6. 0 6. 1 2, 307 5&1 
7 a. 1959: January.....- 70, 027 67, 430 62, 706 4, 693 58, 013 4, 724 7 6.0 2, 729 6. 0 
Lin cover February - - —_- 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7.0 6.1 32, 584 $5.7 
‘saa 1 See Monthly Reports on the Labor Force, Department of Commerce, for defini- Sources: Department of Commerce, Department of Labor, and Council of 
tions, methods of estimation, periods to which data pertain, ete. Economic Advisers. 
mmerce. 2 Weekly averages. 
3 Preliminary estimate, 
11 























































































































































































































NONAGRICULTURAL EMPLOYMENT AV! 
Total employment (seasonally adjusted) in nonagricultural. establishments showed little change from January to} The, 
February. Small increases in manufacturing, trade, and government were nearly offset by declines in construction ian 
and mining. s 
si Ca omens * Meee Womans * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 18 
= TOTAL 
52 /- cas ad ——" 
a \ LAr J s 
60 , a DURABLE 
GOODS I 
| F \NOUSTRIES | 
48 7 + 10 Sow a woe, 1 
N Le 
Magee neo 
46 ' 8 INDUSTRIES 
44 Peeve ceere ree eee aveva ceeee iveweee rere 6 FEreaeeeen OR PRE Ares eee oe eee | 
1956 1957 1958 ' 1959 1956 1957 1958 1959 
: 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
35 }-— (ENLARGED SCALE) - (ENLARGED SCALE) 
Usk 
i vo Na 
ee ih | | 
\/ A 
25 aa le 
10.5 
20 
RURUEEETEREERERER ERE EEEERERMREEERER REE EREE RED 10.0 Wterrtirrirtirriitiiiis rorrrtirrr ri esate 
1956 1957 1958 1959 1956 1957 1958 1959 L 
® SEASONALLY ADJUSTED DATA ; a ihe - 
SOURCE: DEPARTMENT OF LABOR, COUNCR OF ECONOMIC ADVISERS 
{Thousands of wage and salary workers '] 
: Govern- 
Total, Manufacturing a Contract | Wholesale ment 
Period — Total Pots Tessie IMendure- Mining —- — en, Other 
J goods _| ble goods hae al) 
—__— - 1943 
DEipbiethenscee 48, 303 | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 609 11, 563 § 194! 
1953_----------- 49, 681 | 49,681 | 17,238 | 10, 105 7, 133 852 2,622 | 10, 527 6, 645 11, 797 | 195: 
1954.---------.- 48, 431 | 48,431 | 15,995 | 9,122] 6,873 777 | 2,593 | 10, 520 6, 751 11.795 | 195: 
1955...........- 50, 056 | 50, 056 16, 563 9, 549 7,014 777 2, 759 10, 846 6, 914 12,197 | 195. 
1956 esececescene 51,766 | 51, 766 16, 903 9, 835 7, 068 807 2, 929 11, 221 7, 277 12, 629 195: 
, 52,162 | 52, 162 16, 782 9, 821 6, 961 809 2, 808 11, 302 7, 626 12, 835 195. 
Bee eececcoccsas 60, 536 | 50, 536 15, 464 8, 742 6, 722 720 2, 648 11, 136 7, 893 12, 675 te: 
195’ 
Adjusted for seasonal variation 195 
1958: January_._| 650, 477 | 51, 223 15, 965 9, 155 6, 810 766 2, 652 11, 305 7, 754 12, 781 195: 
February_._| 49,777 | 50, 575 15, 648 8, 895 6, 753 747 2, 455 11, 235 7, 766 12, 724 
March___.| 49,690 | 50, 219 15, 389 8, 717 6, 672 733 2, 573 11, 116 7, 788 12, 620 
ae 49,726 | 50, 054 15, 243 8, 566 6, 677 723 2, 624 11, 050 7, 816 12, 598 
| a ae 49,949 | 50, 147 15, 202 8, 498 6, 704 718 2, 698 11, 087 7, 835 12, 607 
pS a 50, 413 | 50, 315 15, 275 8, 556 6, 719 713 2, 698 11, 105 7, 877 12, 647 
ee 60,178 | 50, 411 15, 312 8, 596 6, 716 709 2, 693 11, 121 7, 903 12, 673 
August___- 50, 576 | 50, 570 15, 330 8, 605 6, 725 701 2, 711 11, 175 7, 989 12, 664 
September_| 61, 237 | 50, 780 15, 529 8, 801 6, 728 707 2, 698 11, 151 8, 005 12, 690 
October___| 61, 136 | 50, 582 15, 358 8, 625 6, 733 708 2, 698 11, 154 7, 986 12, 678 
November_| 61, 432 | 50/877 15, 693 8, 937 6, 756 708 2, 690 11, 119 7, 980 12, 687 
December_| 61,935 | 50, 844 15, 701 8, 956 6, 745 709 2, 550 11, 143 8, 049 12, 692 
1959: January?__| 60, 292 | 51, 022 15, 768 9, 004 6, 764 705 2, 602 11, 198 8, 032 12, 717 195 
February ?_| 50,233 | 51,036] 15, 789 9, 030 6, 759 695 2,533 | 11, 244 8, 056 12, 719 
1 Includes all full- and part-time wage and salary workers in nonagricultural clude proprictors, self-employed persons, and domestic servants’ which count ae 
establishments who worked during or received pay for any part of the pay period persons as employed when they are not at work because of industrial disputes; we 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- and which are based on an enumeration of population, whereas the estimates in 2) 
sons, domestic servants, and personnel of the armed forces. Total derived from this table are based on reports from employing establishments. 
this table not comparable with estimates of nonagricultural employment of the 3 Preliminary estimates. 
civilian labor force reported by the Department of Commerce (p. 11) which in- ¢ : 
l 2 ource: Department of Labor. 
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AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek of production workers in manufacturing industries registered a small decline in February. 
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SOURCE: DEPARTMENT OF LABOR. 
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s HOURS PER WEEK HOURS PER WEEK | 
|) 46 - | 
. DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 44 . —_| 
‘a — 
40 
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-——4 38 } } 
| 
| 
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1956 ! 1957 J 1958 1959 1956 ' 1957 1958 1959 
|} 42 44 
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COUNCH OF ECONOMIC ADVISERS | 














{Hours per week, for production workers or nonsupervisory employees] 


























Manufacturing 
Period Building Retail 
Total Durable Nondurable | construction trade 
goods goods 
(eS Sn Se <a a ee a aay eT Rs 2 40. 1 40. 5 39. 6 37.3 40. 3 
a a I a ca Eo eg Be 39. 2 39. 5 38. 8 36. 7 40. 4 
| a ee 8 eee eee eee Ske ee ee 40. 7 41. 6 39. 5 37. 2 40. 2 
EE Eo eT ae re eee ee 40. 7 41.5 39. 6 38. 1 39. 9 
ER I eae i Le Ee en Se Ee PER 40. 5 41.3 39. 5 37.0 39. 2 
a a 39. 7 40. 2 39. 0 36. 2 39. 1 
a a I a ee 40. 7 41.4 39. 8 36. 2 39. 0 
| ES a a a ea | ea eee ee ee 2 40. 4 41.1 39. 5 36. 4 38. 6 
SEEPS a SR a ee a pe a Ae 7 39. 8 40. 3 39. 1 36. 1 38. 1 
I a I a 39. 3 39. 6 38. 8 35. 7 38. 0 
NL ee ee ee 38. 7 38. 9 38. 3 35. 2 37. 8 
EAE TTI SOLE IN TART 38. 4 38. 6 38. 1 33. 0 37.8 
SN a i eee ew le es 38. 6 39. 0 38. 1 35. 2 a7. 8 
aS are aaa Ce alt eip Aa | 38. 3 38. 8 37.7 35. 5 37.8 
es Se Ba Bie 38. 7 39. 1 38. 1 36. 3 37.8 
A ae te eee Tee 39. 2 39. 6 38. 7 36. 2 38. 2 
re ti cara as hin tele 8 ee oe 39. 2 39. 4 39. 0 36. 3 38. 7 
ei il on Ae eel aE Ee 39. 6 39. 8 39. 4 36. 7 S87 
| EL EE ARENT re AE. RE | 39. 9 40. 2 39. 5 36. 5 38. 0 
RN eh eh i ak es | 39. 8 40. 1 39. 4 36. 8 37.9 
NS on elk cL Oe On ee gs le ca 39. 9 40. 3 39. 4 35. 4 i ee | 
a ee ae oe ee So ee 40. 2 40. 8 39. 6 34. 6 38. 5 
Rn, ss ee a adil ie wate coreonctant 39.9 40. 4 39. 3 35. 2 38. 1 
OE EEE OORT TE | 39. 8 40. 2 39. 4 (?) (?) 











' Preliminary estimates. 
* Not available. 
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Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS SELECTED INDUSTRIES AVE 
Average hourly earings of production workers in manufacturing industries were unchanged in February at $2.19. | Aver 
This was 9 cents above ney 1958. They 
ee aera ie a ae _ - a — ——= a 
0 
DOLLARS PER HOUR DOLLARS PER HOUR 
2.60 ; —— — ee ; aa. = 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
2.40 - —— 3.20 =memeen eeeans nS e 
| 
1958 PRICES ree | | 
~ | | 
2.20 Se 3.00 go” <=" a ee mS 
aaa JP 
— CURRENT PRICES 
| 
2.00 }———_— — ———-——-! - ae a . — +-—___—___— é 
| 
PYnvareeevs ener feverd everei terval veres fier) wVeTeR tistetistiids FUTWSTRUEUETER SOOT Lirititiis 
1956 1957 1958 | 1959 1956 | 1957 | 1958 | 1959 
; c 
2.20 . —— 
NONDURABLE MANUFACTURING RETAIL TRADE } 
1.80 }——— a 
1958 PRICES 
19586 PRICES 
ned nn Die coir ee =a7e?™%Q,, pelt 
forse eopaesan. = Ts 1.60 | v : .. OS ee Sess 
- : CURRENT PRICES 
CURRENT PRICES | , 
1.80 —- ——} 
| | 
1.40} ——.  ————) ——_.-- —. | ——_— 
| | | 
1@O LiLtitittitsitisidisiistiiitit iste epi itii iy Lurititinrtr| speretirie Lodtititiirry rept itirii yy ‘ 
1956 \ 1957 \ 1958 | 1959 1956 | 1957 1958 | 1959 
| | 
| SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS. } L 
[For production workers or nonsupervisory employees] — 
: Durable goods | Nondurable goods Building | ree 
Period All manufacturing manufacturing manufacturing construction | Retail trade 
Current 195 58 Current 1958 C urrent 1958 | Current 1958 Current | 958 
prices | prices! | prices | prices!j| prices | prices! | prices | prices! price s prices Y hic 
Sp aoe = mes wane F 
ee aa $1. 350 | $1. 623 | $1. 410 | $1. 695 | $1. 278 | $1. 536 $1. $48 $2. 221 | $1. 088. $1. 308 oo 
icin nd sR Sek cae wew 1. 401 1. 700 1. 469 1. 783 1. 325 1. 608 1. 935 2. 348 1. 137 1. 380 1951. 
tine dameanoeaneueh 1. 59 1.77 1. 67 1. 86 1. 48 165 | 2.19 2. 44 1. 26 1.40 figs 
RE SEE eee eer 1. 67 1. 82 j Oe i § 1. 93 1. 54 1. 68 2. 31 2. 51 1. 32 1, 44 1953. 
Cd iekGdsachdnshakoes 1.77 1. 91 1. 87 2. 02 1. 61 1.74 2. 48 2. 68 1. 40 1.51 FP jos4 
ons sncchth aushen wcetrieiecy 1. 81 1. 95 1. 92 2. 06 1. 66 1.78 | 2.60 2. 80 1. 45 1.56 Poss, 
NRE 188 | 203 | 201 | 217 | 1.71 1.84 | 266 | 287 | 1.50 1.62 | 1956 
Ee oe a ania gtk e 1. 98 2. 10 2. 10 2. 23 1. 80 1. 91 2. 80 2. 98 1. 57 1. 67 1957. 
a eee 2. O7 2. 13 2. 20 2. 26 1. 88 1. 93 2. 96 3. O4 1. 64 1. 69 1958 
a i eA alee asad sn nk ee 2.13 2. 13 2. 28 2. 28 1. 94 1. 94 3. 10 3. 10 1. 70 1. 70 
Bees: SOUT... c. <4. 55s. 2: 11 2. 13 2. 24 2. 26 1. 92 1. 94 3. 07 3. 10 1. 68 1,70 § 1958: 
oo 2.10 2. 12 2. 24 2. 26 1. 92 1. 94 3. 08 3. 10 1. 68 1, 69 
eee ee 2. ii a 2) 2. 25 2. 25 1. 95 1. 98 3. 06 3. 07 1. 67 1. 67 
a Ciaran kos kay 2b ded 2. 11 2. 11 2. 25 2. 25 1. 94 1. 94 3. 06 3. 06 1, 68 1. 68 
a ae 3.342 2. 12 2. 26 3. 26 1. 94 1. 94 3. 06 3. 06 1. 69 1. 69 
a ee 2. 12 2.12 2. 27 2. 24 1, 94 1. 94 3. 06 3. 05 1. 70 1. 70 
ee 2.13 2. 12 2. 28 2. 27 1. 94 1. 93 3. O9 3. 08 ae 1, 70 
pS SE Seren er 2. 13 2. 13 2. 29 2. 29 1. 93 1. 93 3. 09 3. 08 ee ee 
September__________- 2.14 2.14 2. 30 2. 30 1. 95 1. 95 3. 13 3. 12 | ae ee 1. 71 
ee = 34 2. 14 2. 29 2. 29 1. 95 1. 95 3.13 3. 12 kee oh 
November___.....--- i‘ eae 2. 16 2. 34 2. 33 1. 96 1. 95 3. 14 3.13 Te 1. 70 
December........... 2. 19 2.19 2. 36 2. 36 L OF 1. 97 3. 19 3. 18 1. 68 1. 68 
S0ee? January *............) 2 10 2.19 2. 35 2. 35 1. 98 1. 98 3. 19 3. 18 1. 74 1. 74 1959 
Pepruaty *_.......... 2.19 (3) 2. 36 (3) 1. 98 (3) (3) (3) (3) (3) s 
' Earnings in current ao divided by consumer price index on a 1958 base. 3 Not available. 
? Preliminary estimates Source: Department of Labor. : os 
re 

















































































































































AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 
2.19. | Average weekly earnings declined slightly in February to $87.16, reflecting the small reduction of the workweek. 
They were $6.52 higher than in February 1958. 
ae se a = nr ene — — ——F 
DOLLARS PER WEEK DOLLARS PER WEEK 
’ eae : ae karen tain tiechenicainsaee 
| OURABLE MANUFACTURING | | BUILDING CONSTRUCTION 
| 120} -— en 
| | 
| ain ii - 1958 PRICES | 
| oe wt 
“” 1958 PRICES ad | ; “a =“ 
a * } | | 
~ “~. | 
| eepsc —~ Set. os wee 4 le i | | 
| | °%s | 
CURRENT PRICES 100} CURRENT PRICES — 
| | 1 | 
80;— — -_—— - - | 
| | | | | 
prsittisiralrprirtsraritrriral rs bitlrrpiy) solidi piiitiiitiiitiis 
1956 \ 1957 j 1958 1959 1956 | 1957 1958 1959 
or ae asa 2 nes anche sneeaaiieia peaie 
NONOURABLE MANUFACTURING | RETAIL TRADE | 
| 70} ao ———_—_—___-———_- — —-—____——— ——— } 
1958 PRICES | 
80! ——_--— + -- ~ -——_ -- a 
in *1958 PRICES 
ee Fe me, Lowe, 20 | 
-- aca AS So | CURRENT PRICES 
| | 
70 _ CURRENT PRICES 
| | | 
5$0|—— a —_—-—— — 
| | 
| GO NLL Iti tpi titi LjLpepi spat is ~ i Litdttitit Lid LiLtitpirs Lititsyy 
1956 ‘ 1957 1958 1959 1956 1987 1958 \ 1959 
| 
SOURCE. DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
'S. xz 
——J} 
{For production workers or nonsupervisory employees] 
: Durable goods | Nondurable goods Building P 
ide All manufacturing manufacturing manufacturing construction Retail trade 
Period ee ee eset ——— — 
— Current| 1958 |Current] 1958 |Current| 1958 |Current} 1958 |Current} 1958 
1958 ; prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
‘ices aerate eee Fe. Sit Se bs = A EN W800 
7 308 Eee $54. 14 | $65. 07 | $57.11 | $68. 64 | $50. 61 | $60. 83 | $68. 85 | $82.75 | $43. 85 | $52. 70 
L 38) 1949___ — 54. 92 66. 65 58. 03 70. 42 51. 41 62. 39 70. 95 86. 10 45.93 | 55.74 
1 40 1051 ..... scout Saewe 71. 98 69. 47 77. 27 58. 46 65. 03 81. 47 90. 62 50.65 | 56. 34 
7 44 hii: a as Shab sii we Bi areca ao 67. 97 73. 96 73. 46 79. 93 60. 98 66. 35 88. O1 95. 77 52. 67 | 57. 31 
4 oo _——_ — 71. 69 77. 42 ti. ae 83. 40° 63. 60 68. 68 91. 76 99. O09 54. 88 59. 27 
1 51 - - 
7 me he ale Rewa ew eernKee | 71.86) 77.27 | 77.18 82. 99 64. 74 69. 61 94.12 | 101. 20 56.70 | 60. 97 
i 2 erewegegeg ..-| 76.52 | 82.55) 83.21] 89.76] 68.06] 73.42] 96.29] 103.87] 58.50] 63.11 
1 2 ac i | 79.99 | 85. O1 S86. 31 91, 72 7. 20 75. 56 | 101. 92 | 108. 31 60. 60 64. 40 
1 <4 SERS .-| $2.39) 84.68 | 88. 66 91.12 73. 51 75. 55 | 106. 86 | 109.83 | 62. 48 | 64. 21 
L 70 (| SS ae a ee | 83. 71 | 83.71 | 90. 29 90, 29 75. 27 75.27 | 110. 67 | 110.67 | 64. 60 | 64. 60 
1.70 § 1958: January__- _.--| 81.66 | 82.48 | 87.14] 88.02 | 73.54] 74.28 | 108.06 | 109.15 | 63.50)| 64.14 
1. 69 February. - --- -.| 80. 64 81. 29 | 86. 46 87. 16 73. 15 73. 74 | 101. 64 102.46 | 63. 50 64. O1 
1. 67 a | 81. 45 81. 61 | 87.75 | 87. 93 73. 53 73. 68 | 107. 71 | 107. 93 63.13 | 63. 26 
1. 68 pee ‘ate 80. SI 80.81 | 87.30 | 87. 30 ta. 14 73. 14 | 108. 63 | 108. 63 63. 50 | 63. 50 
1. 69 ee 82.04} 81. 96 88.37 | 88. 28 73. 91 73. 84 | 111.08 | 110. 97 63.88 | 63. 82 
1. 70 GUNO. 2... ee 83.10 | 82.93 | 89.89 | 89. 71 75. 08 74, 93 | 110. 77 | 110. 55 64. 94 64. 81 
1. 70 ee te we eccen 83.50 | 83.25] 89. 83 89. 56 75. 66 75. 43 | 112. 17 111. 83 66. 18 | 65. 98 
Bt August..... coast Seas 84.18 | 91. 14 90. 96 76. O04 75. 89 113. 40 113. 17 66. 18 66. O05 
1. 71 September__________- | $5.39 | 85.22] 92.46] 92.28] 77.03 | 76.88 | 114.25 | 114.02 | 64.98 | 64.85 
1 Oe ge October. -.-.-- ae 85. 17 85.00 | 91.83 | 91.65 76. 83 76. 68 115. 18 114. 95 64. 81 | 64. OS 
1. 70 November... _..----- | 86.58 | 86. 32 | 94.30 | 94.02 77. 22 76.99 | 111.16 | 110.83 | 64.47] 64. 28 
1. 68 De SS. O4 87. 86 96.29 | 96.10 78. O1 77.85 | 110.37 | 110.15] 64. 68 | 64. 55 
_ | | 
1.74 7 1959: January ?_....._-_.-- 87.38} 87.21] 94. 94 | 9475 | 77.81] 77.65) 112.29) 112.07 | 66.29) 66. 16 
. Pepeuary *......<.s«- | 87. 16 | (3) | 94, 87 (*) | 78. O1 (3) (3) | (3) (3) (*) 
‘ Earnings in current prices divided by consumer price index on a 1958 base. 3 Not available. 
? Preliminary estimates. Source: Department of Labor. 








PRODUCTION AND BUSINESS ACTIVITY PR 








INDUSTRIAL PRODUCTION In F 
The index of industrial production (seasonally adjusted) rose again in February, reaching a level 14 points higher | met 
than a year earlier and only about 1 point below August 1957. pa 
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1953 1954 1955 1956 1957 i958 1959 L 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH OF ECONOMIC ADVISERS 
{1947-49 = 100, seasonally adjusted] 
Total Manufactures | 
Period industrial Minerals 
production Total Durable Nondurable | 

ERR Gere RR ear ee eee: | 104 103 104 102 106 | — 
eo Ok a a 97 97 95 99 94 | 194! 
Ee A te ee 120 121 128 114 115 | 194! 
EN ial 124 125 136 114 114 | 195 
EO RRRr Cana ar pr ir hea nee tee? 134 136 153 118 116 | 195: 
dE kT a cae a | 125 127 137 116 111 | 195: 
ii a Bt eh 139 140 155 126 122 | 195: 
Ee RR ail tl aR et ae ae AR ee ei 143 144 159 129 129 } 195. 
EAE WEL ASIA EE BAERS. BE: 143 145 160 130 128 | 195) 
dani Sesinaedceesaeisicunsenedasnte | 134 136 142 130 117 $9 
NRCS oc csdudelichcibasdhveddsdsnesnuhon | 133 135 142 127 121 | 1 
EE LIER ETS RI NE PD TR 130 131 137 125 118 | 195: 

March SR eS TT ey a a ee ee 128 129 135 124 112 

ES EES SEE FOS al ey Srey Seon en ae 126 128 131 125 109 

ARR RIS UN TEI Mik EEN 128 130 134 126 108 

Ee ee a ee ee Te eee 1 Seat | 132 134 139 129 112 

ke 134 136 141 132 116 

aa Ean Pan eee artic aabeK ER 136 138 144 133 120 

cig tuiVeccavsdlnace dieses ennui | 137 139 145 133 23 

likes tnpiakewistdawadkieias 138 140 146 134 12” 

ES LS Le * OAS ARS 141 143 151 135 123 

RE EIS EE FEET Le 142 144 152 135 123 

EE ORE Ne, SEIT ee 143 145 153 137 123 
SE sits insidndpeniininnne bieiedumekiian 144 146 155 138 124} 195 

! Preliminary estimates, Source: Board of Governors of the Federal Reserve System. 
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PRODUCTION OF SELECTED MANUFACTURES 


































































































































































In February, production increases were rather pegs among both durable and nondurable manufactures. Primary 
metals, with an increase of 8 percent, registered the largest gain in output. 
_ INDEX, 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49100, SEASONALLY ADJUSTED 
240 ae nee 180 ~— 
MACHINERY 
220 -—___——- 160 | 
TRANSPORTATION 
EQUIPMENT 
200 f fr wad es Ie 
ae 2 ry oer” 
“7 FABRICATED CY ¢ 
METAL xy f 
180 V | 120 _ PRODUCTS — =? t 
Littiliriis dbbbtahcashsst abeetatassastaicns | PRTETLORTOTU CUO NYOTOOETO ATTN OT CRTOTTCETOTOOTOT TE 
1956 1957 1958 1959 1956 1957 1958 1959 
CHEMICAL AND PETROLEUM 
180} PRODUCTS 
160 — 
PRIMARY METALS 
140 ; as eas AND PRINTING 
/ | é 
120 ‘ — 140} 
ae 
LUMBER Ne FOODS, BEVERAGES 
100 AND 120 AND TOBACCO iss 
PRODUCTS neetnee ed A sonen pore nt 
80 100 -—TEXTILES AND APPAREL——*+ 3 od 
| . mm 
poritlhy Lortilirrittitrrrtiriy: top teiie| UEUURETUCTECRURTRETERTORRWORTERRTOUENETORET ET? 
1956 1957 1958 1959 1956 1957 1958 1959 








SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 


COUNCIL OF ECONOMIC ADVISERS 














{1947-49= 100, seasonally adjusted] 























Durable manufactures Nondurable manufactures C 
on- 
: Fabri- Transpor-| Lumber : Paper | Chemical| Foods, sumer 
Period Primary! cated |Machin-| tation and — and__jand petro-| bever- || durable 
metals metal ery equip- prod- annare] | Print leum__jages, and||_ goods 
products ment ucts Pps ing products | tobacco 
ee 107 104 104 102 106 103 103 103 100 102 
iccvsicnnce ena 90 93 93 102 93 97 101 100 100 101 
See 126 122 130 135 113 106 118 132 105 114 
SA ee 116 121 147 154 111 105 118 133 106 105 
Sere ae 132 136 160 189 118 107 125 142 107 127 
Be ae ee 108 123 142 175 115 100 125 142 106 116 
RE ey a eee 140 134 155 203 127 109 137 159 109 147 
SG cCdew bias ewwdn ee. 138 135 171 199 123 108 145 167 112 131 
see. 131 139 168 213 114 105 148 172 112 130 
SR eee 104 128 145 187 115 103 147 170 115 113 
1958: January.......-.- 100 129 151 191 110 97 146 168 114 113 
Penruery ........ 95 124 144 185 108 97 144 164 114 110 
ji eee 91 122 141 183 109 95 142 163 113 104 
CEES ORS 86 118 137 178 107 98 143 164 113 97 
ME Ga cckacuntawe 91 120 137 182 109 99 143 165 114 105 
ee 2 > ae 103 125 141 185 113 102 146 168 116 111 
Peecackbaccanns 102 129 144 185 114 107 148 171 116 114 
PAE. ocncnswen 109 132 147 186 120 108 150 174 116 115 
September- __---- 113 135 148 178 118 109 150 174 116 103 
UStener.....<.6.~ 122 133 147 183 120 111 153 175 116 108 
November. -..--- 123 136 150 203 125 110 152 a7 117 133 
December._-_.---- 123 136 152 204 125 110 150 180 117 134 
1959: January.......-.- 125 136 154 204 125 111 153 182 118 133 
February !___...- 135 137 156 201 (?) 112 154 183 118 131 





























1 Preliminary estimates. 
2 Not available, 


Source: Board of Governors of the Federal Reserve System, 
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WEEKLY INDICATORS OF PRODUCTION NE 
Several weekly indicators of production increased in February and early March. Steel production reached a new ° 
high in early March. Auto ossemblies improved somewhat after the first week of February. st 
= 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
3 
STEEL BITUMINOUS COAL 
2.0 i 
—1957 | 
a7'957 
2 PO st stati. 1.5 He A “« 38 
a ‘ I wy SS / ‘ : pocel Minn? ‘ 
| ¢ 
o** of oh. of 1 we f 
- 1958 / ‘ ma 1959) W on af ieee 
oo SON 7 ve “ L 
= ee . \ 1.0 , | 
thrnertisitiriterrtirsrtirstisatipritirititiitiritiry, etitiritiriteritinritiritiritirittisitriiitisitiry 1 
J F mM A M ‘-* & > 6 82 J F Mw A OM ‘; 2 & s oOo NN oO 
BILLIONS OF KILOWATT HOURS THOUSANDS 
14 250 | 
ELECTRIC POWER - CARS AND TRUCKS 
f\| 200 | 
13 me | | 
“ al H 
2 oe oe ¥ 150 
YP Vy | 
OL —< e 100 f 
\. i] | 
i" ¥ — 
50 | 
10 © Lrpertrritisitiritisirtiritipi tipi titi l ‘ 
s ¢ & © . 2 ee oe :S « & Ss J ; 6 & @ d. @ A $s ¢ 8 *® 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 
Be EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. ____ COUNCIL OF ECONOMIC ADVISERS u 
Steel produced ! Electric Bituminous Freight (Paperboard Cars and trucks — 
pt td coal mined loaded »sroduced | assembled (thousands) 
Period Thousands; Index distributed | (thousands J ais sists i 
= brie . (thousands | (thousands | 
of net |(1947-49=| (millions of | of short f cars) of tons) Total eg nee : 
tons 100) kilowatt-hours)} tons) ? eG . oe ane ai 
Weekly average: ' 95 
|) Sa 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 § 195 
Settéinanandinios 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111.6 21, 2 195: 
EEE babteoncondenes 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21.0 195. 
EAS ae 1, 635 101. 8 12, 314 1, 361 581 275 98. 4 81. 6 16.8 | 195 
1958: January. ....- 1, 525 94. 9 12, 247 1, 466 543 224 | 120.9 | 103.7 17.2 § 195 
February. ...- 1, 446 90. 0 12, 212 1, 325 528 262 | 116.3 98. 0 18. 3 195 
March... aa<<- 1, 412 87.9 11, 764 1, 249 537 270 | 10% 2 86. 2 17. 0 ' 
ro rare 1, 290 80. 3 11, 239 1, 186 528 257 88. 8 71.9 16. 9 
RO 1, 422 88. 5 11, 261 1, 153 549 260 96. 6 79. 8 16.8 |) 195 
pO ae 1, 661 103. 4 11, 872 1, 435 622 272 99. 0 82. 1 16.9 } 
fee 1, 458 90. 7 12, 051 1, 330 552 234 82. 8 68. 4 14. 4 
August.......- 1, 650 102. 7 12, 579 1, 306 631 296 53. 5 42.0 11. 5 
September___-- 1, 783 111.0 12, 214 1, 458 642 286 38. 9 29. 0 9. 9 
October __-..- 1, 995 124, 2 12, 146 1, 470 682 311 71.9 56. 7 15. 2 
November... 1, 998 124.3 12, 386 1, 445 615 304 | 149.7 | 126.2 23.5 | 
December ... 1, 971 122. 7 12, 949 1, 514 531 262 | 1443 | 124.8 19. 6 ' 
1959: January ..-... 2, 103 130. 9 13, 356 1, 339 569 272 | 152.6 | 129.0 23. 6 
February 3__2. 2,401 149. 5 13, 170 1, 368 573 304 | 144.7] 119.6 25. 1 
Week ended: j 
1959: February 7 .. 2, 288 142. 4 13, 292 1, 403 565 298 | 139.0] 114.3 24.8 
14__. 2, 371 147. 6 13, 156 1, 363 567 310 | 140.4 | 115.5 24. 9 195 
,; 2, 449 152. 5 13, 259 1, 343 583 305 | 146.3 | 120.8 25.6 | 
28... 2, 506 156. 0 12, 972 1, 373 576 302 | 152.9 | 127.8 25.10— 
March ‘fo 2, 556 159. 1 12, 945 1, 286 596 316 | 157.0 | 133.5 23. 5 1 
RE ER 9 | ec bed Bens Ed Send! 156.9} 1325 | 244 | Bur 
21%. 2, 610 S| A initia i SNE Ae a ERO Tent SI "ah 
tive 
1 Weekly capacities (net tons) as of January 1 are: 2,413,278 (1955), 2,455,300 § Preliminary. \ 7 
OTT ceases ior — (1958), and 2,831,486 (1959). Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- Serie 
ment of the Interior, Association of American Railroads, National Paperboard 
18 Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 


Expenditures for private residential construction (seasonally adjusted) continued to rise during February, while outlays 
for both private nonresidential and public construction declined. 
















































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 60 
SEASONALLY ADJUSTED ANNUAL RATES 
50 TOTAL NEW CONSTRUCTION | " 
| 
40 gull ;— ie 40 
Ee ans A eal | | 
30 3 PRIVATE . 30 
r gon 
eee el | 
20 al iin 2 
orn 
EE ee ae 
ania TT Thaker eabeniiomeiaerienl itll kdennetaiieiceeleiaies 1 
10 : 10 
| L 
Py CUVETS RUTETS VETER UURTS CUTE RTOSES COVENT TREES PEWTER TEES CTTEEERETOOR ARTO RE EEE RED 
PRIVATE RESIDENTIAL wot 
20 (NONFARM) = ee 20 
an =f ones Vt —~ a a 
ensaneare al | | 
sae | OTHER PRIVATE | | | 
= 
“ | | vw 
Py dUUETERUUTYE PUEETLEVEUED VETER CEETEREREIT? CURTRCRTEDERETARRERTIONTELETERERTETIORTEES | 
1953 1954 1955 1956 1957 | 1958 1959 | 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR ____ COUNCIL OF ECONOMIC ABvisERS | 
[Billions of dollars] 
Total new Private Federal, || Construction contracts ! 
Period nstruc- r .: > St te I d | 12" Wac 
construc Total Residential ate, an | 48 States? | 34 Eastern 
tion private (nonfarm) Other local | Hlates States*_ 
ies Pens ahctwh cave nos awneemaod 34. 8 23. 8 12.8 ee MAD Ui oscwamewne 16. 8 
Le cawGibecétbendaceuencaucesxaeaed 37.1 25. 7 13. 8 11.9 ae S| ee ee 17. 4 
EE ES a ee ee 39. 6 27.7 15. 4 12. 3 eh | eae 19. 8 
PU ekbcbaeieucnwetanaihdeeewud 44. 6 32. 6 18. 7 13. 9 [ao lkectncianne 23. 7 
a ee eee 46. 3 33. 3 ty Se 15. 6 13. 0 31. 6 324.6 
SA 2a eer ee ee 48. 1 34. 0 17. 0 17. 0 141 32. 2 25. 3 
| Ry Ra ee ee eee 49. 0 33. 9 id. 2 16. 1 15. 0 St ae 
Seasonally adjusted annual rates 
I ae ees 48. 8 34. 0 17.3 16. 6 14.9 31.3 (3) 
TS ENG 6 ied rete 48. 0 33. 6 17.2 16.3 14. 5 kT toxndeankns 
Me nee cchcccexaven mene 47. 6 33. 1 16. 8 16.3 14. 5 Ef ee eee 
Ee eR a ey ae 46. 6 32. 4 16. 2 16. 2 14. 2 i Se 
3S eee ee Ree 46. 5 32. 4 16. 2 16. 2 14. 2 3 | a eae 
ORE EY SA AE ARES 47.1 32. 7 16. 6 16. 1 14. 4 Ue 
(ENP! RINE ERs) SORES 47.8 33. 1 17. 2 15. 9 14. 7 NG RS a 
1 ERE i a AER 48.5 33. 6 18. 0 15. 6 14. 9 4 
NNN ud i users aad 49. 4 34. 2 18.5 15. 7 15.3 Be ee aca 
MG ttc ch ckcepawamen ae 51.3 35. 3 19. 5 15. 9 16. 0 | y | See 
I ES AR 52. 5 36. 2 20. 2 16. 0 16. 4 ee Bilsindascens 
ITD: BEG, MS 53. 7 36. 6 20. 6 16. 0 ac i I as ee 
See nnn bodtdlews 54. 6 37. 3 21.4 15. 8 17.3 i ee 
ES ee te Te 54. 4 37. 4 21.8 15. 6 i i ee 





























1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 
Bureau of Economic Research, Omits small contracts, and covers rural areas less 


fully than urban. 


? Series begins January 1956. The 37 Eastern States data are probably indica- 


tive of the 48 States trend for other periods. 


4 Preliminary estimates, 


Corporation (except as noted). 


* Revised series beginning January 1956; not comparable with prior data. 


Series discontinued beginning January 1958, 


Sources: Department of Commerce, Department of Labor, and F. W. Dodge 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) declined in February to an annual rate of 1,320,000 units. 


VA 









































































































appraisal requests and applications for FHA commitments rose somewhat. 04 
estim 
MILLIONS OF UNITS MILLIONS OF. UNITS’ - 
; ANNUAL RATES 
1.5 = x) 
; PRIVATE STARTS 
PRIVATE STARTS ! SEASONALLY ADJUSTED 
UNADJUSTED / 
+. 1.0 
VA APPRAISAL 
REQUESTS 
— ~" = 
0.5 - : 0.8 
FHA aN f 
otitis pert bippertipiyy pepe t ry trp ty titi), 
1953 2 1954 1955 1956 1957 i958 1959 | 
I/SEE FOOTNOTE ‘2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). -COUNCR OF ECONOMIC ADVISERS 
(Thousands of units] LL 
New nonfarm housing starts Proposed home construction | -—— 
. Private, 
Period Publicl Privately financed seasonally | Applications Requests 
Total Fass. Government programs adjusted | for FHA com- for VA . 
¢ i ants 2 is 
Total Total! | FHA! VA — mitments appraisals 
Annual total: 1953_---| 1, 103. 8 35.5 | 1,068.3] 4085] 252.0] 156.5 |---...-2.- 253. 7 251. 4 
1954. ...| 1, 220. 4 inv 1 1,907 583. 3 276. 3 ts © lisckconeese 338. 6 535. 4 
1955. .-.| 1, 328. 9 19. 4 | 1, 309. 5 669. 6 276. 7 A ea 306. 2 620.8} 195: 
LWWeGwae.) 1,128 2 24.2 | 1,093. 9 460. 0 189. 3 i Seer 197. 7 401. 5 195: 
1957_..-| 1, 041. 9 49. 1 992.8 | 296.7 168. 4 tS inveseowens 198. 8 159.4 § 195: 
1958 3__.} 1, 209 1 67. 6 | 1,141.5 397. 5 295. 4 St ee 341. 7 234. 2 195. 
Monthly average: 1953- 92. 0 3. 0 89. 0 34. 0 21.0 2) aa 21.1 21.0 195) 
1956_ 93. 2 2.0 91,2 38. 3 15. 8 Be lescncawwne 16. 5 33. 5 195 
1957 86.8 4.1 82. 7 24. 7 14. 0 ef oe 16. 6 13. 3 195: 
1958? 100. 8 5. 6 95. 1 33. 1 24. 6 Dee ixpavseenne 28. 5 19. 5 195 
1958: January. _.....- 67. 9 5. 0 62. 9 17. 4 13. 3 4.1 1, 020 17. 3 5.3 fF 195 
Penruary....... 66. 1 5.1 61.0 14. 1 11.3 2. 8 915 20. 6 5. 3 
OO eae 81. 4 4.1 77. 3 19. 6 16. 5 3. 1 918 25. 0 8. 4 
Bath idnceewe 99. 1 4.9 94, 2 27. 4 22. 7 4.8 983 31. 6 24. 8 
| NE Es 108. 5 7.2 101.3 32. 0 26. 0 6. 0 1, 089 34. 6 29. 2 
Ges ahtGkadawe 112. 9 11. 6 101.3 36. 5 28. 0 8. 5 1, 057 33. 4 28. 4 
. SE Se eee 112.8 4.2 108. 6 40. 3 29. 7 10. 6 1,174 31.8 28. 5 
ITE 124. 0 9. 4 114.6 43. 6 30. 5 13. 2 1, 228 33. 6 28. 5 
September. -___-- 121.0 10. 1 110.9 46. 3 31.9 14. 4 1, 2565 36. 8 26. 7 
October... <..«. 115. 0 2.1 112. 9 49. 4 34. 7 14. 7 1, 303 31. 8 19. 1 
November. .-.-- 109. 4 2. 4 107. 0 36. 8 25. 8 11.0 1, 427 22.3 15. 3 
December. _..-- 391.0 71.5 389. 5 34. 0 25. 0 9. 0 31, 430 23. 0 14. 8 
1959: January--.....- 3 86. 0 72. 7 3 83. 3 26. 7 19. 8 6. 9 3 1, 350 25. 5 17.9 . 
February ?_____- 89. 0 1.3 87.9 26. 3 20. 1 6. 2 1, 320 29. £ 21. 0 196 
































1 Excludes armed forces housing: 2,837 units in 1956; 18,681 units in 1957; 31,863 Sources: Department of Labor, Federal Housing Administration (FHA), and 
units in 1958; and 3,928 units in the first 2 months of 1959. Veterans Administration (VA). i 
? Units represented by mortgage applications for new home construction. t 

3 


3 Preliminary estimates, 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


Total manyiareuring. wy and trade sales (seasonally adjusted) were $57.4 billion in January, virtually unchanged from 
_ — the December level. Total inventories rose about $300 million, primarily in the manufacturing sector. Preliminary 
| estimates indicate that retail sales in February were about the same as in January. 


. VA 








BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 


TOTAL AND MANUFACTURING 1 RETAIL 
(ENLARGED SCALE) 








aa TOTAL INVENTORIES _— w 


_".: <i } pet a et 


INVENTORIES 
’ 
80 | 20 





TT 


4 | SALES 
TOTAL SALES* 


~Te) d : — } 



























































































































































+ gee p +e, Le { re) prritiriiiiriritiiiitiriittirilirrtirirs 
in?” MANUFACTURING [NVENTORIES INDEX, 1947-49100, SEASONALLY ADJUSTED 
DEPARTMENT STORES 
40 : 160 
ot ! 
q Se \ sd Fe 
a INVENTORIES MU? 
MANUFACTURING SALES ae Val 
aye =~. ae pr VW VM! 3 
- 120 + 
Lititl ip tll 
1956 1957 i958 1959 1956 1957 1958 eee . 
= “MANUFACTURING, wana TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOYERNORS OF THE ‘FEDERAL RESERVE SYSTEM. “counch oF sconollic ABVEES 
uction 
Manufacturing Manufacturing Wholesale Retail Department stores 
ante Period and trade 
VA Inven- Inven-|} New | Inven- Inven- Inven- 
isals? Sales ! tories ? Sales ' tories ? | orders! Sales ' | tories ? Sales * | tories ? Gales ' _|_ tories *~ 
251. 4 Billions of dollars, seasonally adjusted ‘cceenaite aaien 
535. 4 ————____+— - - 
620. 8 EEN ee ee 45. 9 75.4 22.8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
OO eae 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 a t 118 131 
159. 4 ARERR, Peres 47.4 75. 5 23. 5 43. 0 22. 5 9, 7 10. 4 14. 1 Za. i 118 128 
234. 2 ON oh ie ee La 52.3 81. 7 26. 3 46. 4 27. 2 10. 6 11. 4 15. 3 23. 9 128 136 
21. 0 Se aa 54. 8 89. 1 27. 7 §2. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
33. 5 EES IRE ae a 56. 3 90. 7 28. 4 §3. 5 27.3 11.3 13. 7 ye 24. 5 135 152 
13. 3 ee eh cc eel 54. 0 85. 2 26. 2 49, 2 25. 9 11. 1 12.0 16. 7 24.0 136 148 
19.5 — 1957: December___-__-_-- 54.5 | 90.7] 267] 53.5] 25.1|/ 109] 127] 168] 245 138 150 
5.3 — 1958: January_...___---- 53.8} 90.0] 264] 529] 244] 107] 126] 167] 245 130 147 
5. 3 February —-_-__---- 52.1] 89.3] 255] 524] 241] 105] 125] 161] 243 124 146 
os March.-..-...-----| 51.3] 885] 249] 520] 248] 103] 124] 161] 241 131 142 
- 9 AS ee 87. 6 24.9 §1. 5 24.5 10. 7 12.2 16. 5 23. 9 130 143 
. ED 3 52. 4 86. 9 25. 2 50. 9 25. 0 10. 7 12. 1 16. 6 23. 9 134 144 
28. 4 
ba ; (Se ae aialiaiaye 53.2 | 86.4] 25.7] 502] 258] 109] 12.1] 166] 24.1 133 147 
= , Eee 54. 0 85. 9 26. 3 49.8 26. 4 11.0 he a 16. 7 24. 0 140 148 
=? Re 54.4] 85.4] 264] 49.4] 261] 111] 121] 169] 23.9 147 148 
6. Onuemner. .......- 54. 8 85. 0 26. 8 49. 3 27. 0 11. 4 12. 1 16. 6 23. 7 135 150 
es October..........-.| 55.6] 84.9] 27.2] 49.3] 27.9] 11.5] 121] 169] 23.5 135 152 
5. : November..._.--.--| 56.1 85. 0 27. 5 49. 3 27.8 11. 6 12. i 17. 0 23. 6 137 153 
‘+ S December_...------| 57.4 | 85.2] 281] 49.2] 284] 11.7] 12.0] 17.6] 240 143 150 
21. 0 1900: danuaty *.o........ 57. 4 85. 5 28. 2 49. 5 28. 5 11.8 11. 9 17.3 24. 1 138 151 
i te eo elects pales ca kolucuncee i Sg ah eee ey Sk eee a 
A), and 
: gee average for year and total for month. 4 Preliminary estimates. 
3 toed Wied anh cfumnd came eal teas, which are monthly averages. Sources: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS - 
In 1958, commercial exports were 16 percent lower and imports were 1 percent lower than in 1957. In January 1959, 
commercial exports were 8 percent lower than a year earlier. Cor 
per: 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS Tr 
2.5 2.5 
” 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS 
COMMERCIAL EXPORTS 
=i} 1.5 
1.0 
TOTAL MERCHANDISE IMPORTS 
5 | 5 
OLidbbe tees eee alesse hess ee deans ies ssehaneesrlacees lise es Tepes eens Tee eee Ses pe oO 
1953 F _1954 1955 1956 1957 i958 i959 
SOURCE: DEPARTMENT OF” COMMERCE. "COUNCIL OF ECONOMIC ADVISERS 
hans 
{Millions of dollars] 
Merchandise exports Excess of exports 
? over imports 
Period : : Merchandise - - 
Total Grant-aid | Commercial imports Excluding 
shipments ! exports Total grant-aid 
_ shipments 1945 
1949 monthly average._..........___- 1, 004 (?) (?) 552 452 (?) 1949 
1951 monthly average._....-........- 1, 253 89 1, 164 914 339 250 F 1951 
1952 monthly average...............- 1, 267 166 1, 100 893 374 207 F 4959 
1953 monthly average_.._........--.- 1, 314 293 1, 022 906 408 116 F j953 
1954 monthly average__..._._._._.-.- 1, 259 188 1, 071 851 408 220 F 1954 
1955 monthly average._._............ 1, 296 105 1, 191 949 347 242 F 1955 
1956 monthly average. _....._....---- 1, 591 146 1, 444 1, 051 540 393 F 1956 
1957 monthly average______._________ 1, 738 113 1, 625 1, 082 656 543 1957 
1958 monthly average__............-- 1, 488 129 1, 360 1, 069 419 290 F 1958 
BT: DE cch sccin<bustopedod 1, 636 95 1, 541 1, 142 494 399 F 1957 
GOES! COMNOET cccccndncicccenotecees _ 1, 505 108 1, 396 1, 096 409 300 F 1958 
DEN... chil obecadkomenkonsd 1, 345 100 1, 245 956 388 289 
March hk eaie site iia abana 1, 553 114 1, 438 1, 072 481 367 
+ aig bdiecsccebladibiiadubeémanad 1, 530 122 1, 408 1, 057 473 351 
TE evar Rar 1, 638 131 1, 507 1, 061 577 446 
il ices rs Ge bblan bcs aaa d 1, 406 99 1, 308 1, 031 375 276 
WEE Su cdukioendbhaithadss 1, 416 129 1, 287 1, 049 366 238 
pO Re Pa ee See 1, 396 113 1, 283 950 446 333 
DINIOE .. . aiedudihoccvbcbncecs 1, 361 122 1, 239 1, 074 287 165 
October nt eh Mithie mecdghe oaed 1, 599 181 1, 418 1, 142 457 276 
Ra ccctathaibiicsitdlniindaats 1, 596 188 1, 408 1, 089 507 319 
RG SN ae 1, 514 135 1, 379 1, 253 260 125 
Ie Oe ae 1, 400 114 SS ee Spee SNe eae 1959 
on Bin nmr gD _ 1950, a ~ eo only Department < Defense shipments 2 Not available, Bier. 
| ar . > 
gram. Shipments for the aos & Sueeiiie of tan Sueaoenn pine bene ny ie Sources: Department of Commerce and Department of Defense. toss 
amounted to 282 million dollars. Sou 
22 
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CONSUMER PRICES 


Consumer prices rose slightly in January, mainly because of seasonal food price increases. 
personal care and recreation also rose, while prices for apparel and transportation declined. 


PRICES 


Prices of medical and 






















































































INDEX, 1947-49 «100 INDEX, 1947-49=100 
150 150 
Fon ; 
” 4 1 
140 e 9 
jp yao! a ie 
om 
TRANSPORTATION RENT. 7a 
oe ee. f - 
me T= “ - vd 
GOT ST Nema PO 
120 a # as 120 
ALL ITEMS — _/ ' 
. F "reed 
— a _ ak a 
—— A“ a 
7 - . * ~ POOP ecee ote 
* oeeee* “ -_ Meageet i vevencsten cot tM, FOOD 
110 + ach a 110 
p00000-00%° Yo 
P Ne-0-0-9 0 POT a , APPAREL’ 
100 100 
ookrrrirtiririr tir tir tt lt s90 
1953 1954 1955 1956 1957 1958 “1959 
SOURCE: DEPARTMENT OF LABOR. 1 COUNCIL OF ECONOMIC ADVISERS 
{1947-49 = 100] 
an Housing —_— Reading| Other 
: s ~ | Medical|Personal| and goods 
Period items | Food Siaake | Sams Apparel _— care care reeretr _and 
ion | services 
Ebi sndeiicons cba Gos oles 102. 8 104. 1 101. 7 100. 7 103. 5 100. 9 100. 9 101. 3 100. 4 100. 5 
EE eee 101.8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
RI css lanes cao ales costes ws a 111.0 112. 6 112. 4 113. 1 106. 9 118. 4 2i8,.2 110. 5 106. 5 109. 7 
Sa ae eee 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117. 2 111.8 107. 0 115. 4 
(RARE A ate ie eee 114. 4 112.8 Rete 124. 1 104. 8 129. 7 121.3 112. 8 108. 0 118. 2 
0 SS eee 114.8 112. 6 119, 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
SEE Bb ae 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
EE eee 116. 2 bh ey 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
ee ae 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
MP Ctiitwkhenccoonancedan 123. 5 120. 3 iV ae 137. 7 107. 0 140. 5 144, 4 128. 6 116. 7 127. 2 
1057: December........... 121. 6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 
AGOSt @ANUSPY..<..6.50i5s-- 122. 3 118. 2 127. 1 136. 8 106. 9 138. 7 141. 7 127. 8 116. 6 127. 0 
ee 122. 5 118. 7 127. 3 137. 0 106. 8 138. 5 141.9 128. 0 116. 6 127. 0 
| eee 123. 3 120. 8 127. 5 137. 1 106. 8 138. 7 142. 3 128. 3 117.0 127. 2 
S| RS eee 123. 5 121. 6 127. 7 137. 3 106. 7 138. 3 142. 7 128. 5 117.0 127. 2 
Eins okhdeweasnudus 123. 6 121. 6 127. 8 137. 5 106. 7 138. 7 143. 7 128. 5 116. 6 127. 2 
(Set See 123. 7 121. 6 127.8 137. 7 106. 7 138. 9 143. 9 128. 6 116. 7 127. 2 
1” es a Se eee 123. 9 121. 7 127. 7 137. 8 106. 7 140. 3 144. 6 128. 9 116. 6 127. 2 
PS ticaiuswnanee's 123. 7 120. 7 127.9 138. 1 106. 6 141. 0 145. 0 128. 9 116. 7 127, 1 
September___-...---- 123. 7 120. 3 127. 9 138. 2 107. 1 141. 3 146. 1 128. 7 116. 6 127. 1 
J. Se 2 123. 7 119. 7 127. 9 138. 3 107. 3 142. 7 146. 7 128. 8 116. 6 127. 2 
DOveMmoer.<i........ 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 0 129. 1 117. 0 127. 3 
December..........- 123. 7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 3 129. 0 116. 9 127. 3 
Re) 123. 8 119. 0 128. 2 138. 8 106. 7 144. 1 147. 6 129. 4 117.0 127. 3 



































! Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 


Source: Department of Labor. 
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PRI 
WHOLESALE PRICES a 
: , ; . e ir 
The average of prices in primary markets was the same in February as in January. Prices of farm products and aden 
processed foods dropped, while industrial prices continued to edge up a little. bee 
INDEX, 1947-49100 INDEX, 1947-49 #100 
b 
130 130 
OTHER THAN FARM 
PRODUCTS AND FOODS —o)\™ 
(INDUSTRIAL ) PF een Del 
120 ——ae 120 
Ya atl 
memes 
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win” ant COMMODITIES of ee 
110 ee — OO OO a - 
a “oa 
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4 a a f . 
Ly \ ad Lon ‘ NO" “ale, ) 
iad v—— as wads Af 90 
wan / wee f 
4 
4 A 
FARM PRODUCTS VY 
80 80 
pitirtiratet eres titpa ttt tt 
1953 1954 1955 1956 1957 1958 1959 
SDURCE: DEPARTMENT OF LABOR COUNCHL OF ECONOMIC ADVISERS iL 
{1947-49 = 100] 
| Other than 
—— All com- Farm Processed farm products 
modities products foods and foods 
(industrial) | 
et a chic asta aural ecestmekatiain<, 104. 4 107. 3 106. 1 103. 4 § —— 
I ae ies Ba Ee ge a dk 99. 2 92. 8 95. 7 101.3 
REE SE OE Eon ne Se ey Oi Tn Raa RO PR 114. 8 113. 4 111.4 115. 9 1948 
ARR A ET A Ce Sap eR ga RR RIG a aa ete 111. 6 107. 0 108. 8 113.2 § 3949 
Mid EE seh dca scnaeehaddiaundeskesdbintgdloceosentanne 110. 1 97. 0 104. 6 114.0 9 1951 
NN se TE a ad wean aentuabndnatne 110.3 95. 6 105. 3 114.5 Bh i959 
a RA SEE RE RE SEE | Se a eee oe Te 110. 7 89. 6 101. 7 117.0 1953 
a eS 114. 3 88. 4 101. 7 122. 2 & 1954 
ERE ibn co ceadced on tabi endinecebdaa mimes cendake 117. 6 90. 9 105. 6 125. 6 B i955 
RR tcni cvchanks pd ebndbn apne «iseiiesSanlownrendias 119. 2 94. 9 110. 9 126. 0 8 1956 
a ke hs ekg Kickin tee oue awcamenee 118. 9 93. 7 109. 5 126. 1 9 1957 
et ee aie le die ee Re ce Se 119. 0 96. 1 109. 9 125.7 © 1958 
Cis. cCtind ed ihbsidehndbdeshtnonabedesiasanete 119. 7 100. 5 110. 7 125. 7 1958 
aa RRS CRS EIT RTH ee ie 119. 3 97. 7 111.5 125.58 °°° 
i Chie nee aa eid cis chen dk baum nceiian dé. 119. 5 98. 5 112.9 125. 3 
te ae cake oh hg i ie as ee ge Tn 119. 2 95. 6 113. 5 125. 3 
Ot eee le ee Ri le er) ee a d 119. 2 95. 0 112. 7 125. 6 
EE 2 ist RS ia ALT RA ia pees Pee as ona ae, 119. 1 93. 2 111.3 126. 1 
SRR RRR Be Re REE aie tea Ral EEE ea 119. 1 93. 1 13,2 126. 2 § 
October Nhe ea Rae eat ett eae oie ty RL ieee ee 119. 0 92. 3 110. 0 126. 4 
Sg a Ee al cia ER ARCS EL 119. 2 92. 1 109. 5 126. 8 
RTE Tati r Ieapi aes Rae we A 119. 2 90. 6 108. 8 137. 2 
RS Ee ee re ae eee oe See ee ae, ee eee iy Ce 119. 5 91.5 108. 7 127. 5 
ESSN See ie aaa RS a ee pa 119.5 91.1 107. 6 127.7 
1956 
Source: Department of Labor. 
Ps 
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‘PRICES RECEIVED AND PAID BY FARMERS 
The index of prices received by 


faimers fell 1 point in the month ended February 15. The index of prices paid (parity 



































































































































ts and index) also fell 1 point, and the parity ratio was unchanged. 
INDEX, I910- 142100 INDEX , 1910-14 #100 
, 325 325 
) 
PRICES PAID, INTEREST, TAXES, oa 
300 AND WAGE RATES t= 
oer ma eee 
gormnenneoT 
Seem, ote te Cte ae wooseen4 
) 275 ters! == er 275 
250 ts“ } LA 250 
? “w, PRICES RECEIVED ] Nh 
(ALL FARM PRODUCTS) 
, 225 —y nd 225 
) ' 
eooLLipti lisse tits tattle tet et LLL 200 
{ 100 100 
; Poe oo PARITY RATIOJ/ 
75 75 
torrrliriis MURR CREEELIEREERSEREERCERERECRRERECRRRERORREROCR EERO RROE torts 
' 1953 1954 1955 1956 1957 1958 1959 
“ratio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
a | 
Prices received by farmers Prices paid by farmers 
— All items, 
1an , F interest, . Pari 
oducts Period All farm Livestock Pe ke agama Family Produc- I “my 
oods et tear Crops and eda behee living tion ratio 
trial) I 4 products toavity : items items 
103. 4 = | _ index) 
101.3 Index, 1910-14= 100 
BE icenkhehardnnieanabinnmaasanie 287 255 315 260 251 250 110 
114. 0 ee eae eee 250 224 272 251 243 238 100 
1 14. 5 1951 SEE ee ae eee 302 265 336 282 268 273 107 
1 17. 0 Met Bain cle aias hw ce koa ee cae 288 267 306 287 271 274 100 
122 i thin nen neewakoumnnewitaann’ a 255 240 268 277 269 256 92 
125. 6 1954 i ar re a a a a ar a a 246 242 249 277 270 255 89 
126. i‘ DU fate letee oe va aaxthausedaccacce 232 231 234 276 270 251 84 
ee to RES eee ae eee 230 235 226 278 274 250 83 
a i ie 235 225 244 286 282 257 82 
ey he PA tee S co biitaisnene xh haiadaee 250 224 272 293 287 264 85 
198, § fy 1958: January 15_........-.....---.-- 241 215 263 290 285 259 83 
125.3 Lo SS: ee eee 246 219 269 291 286 260 85 
125 3 iL scnsundscoudpaatsed 256 232 277 293 287 263 87 
125 6 Esl acauethsitenwenees 257 239 272 294 288 265 87 
126. 1 DE icccasnubanebonatWhedn ad 256 232 277 295 288 266 87 
126 2 i ep aaa te Ra bo 249 223 271 294 287 265 85 
126 4° > a ie ga adage ie 250 222 273 293 287 265 85 
126 8 Nain deed akeinnnaivee 248 221 271 293 287 264 85 
127 2 ESE. vucnasntinenigenecee 254 228 277 294 286 265 86 
127. ‘ EE ee ee 249 221 273 294 287 265 85 
127. 4 inc neks ctne cnet 247 217 272 294 288 263 84 
alah ES EE EE: 244 213 269 295 287 265 83 
wwe © 190Gs Semmeew 6. oo onc cc ce ccnccucccce 244 215 270 298 288 268 82 
eae 243 218 265 297 288 267 82 


























' Percentage ratio of index of prices received by farmers to index of prices paid, 
'nterest, taxes, and wage rates. 


Source: Department of Agriculture. 





CURRENCY, CREDIT, AND SECURITY MARKETS |=4 








CURRENCY AND DEPOSITS Se 
The total of demand deposits and currency declined less than seasonally in February. 7 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
260 





END OF MONTH 


® | |, 
TOTAL DEPOSITS AND CURRENCY oi S 
4 aa mee 


—+ 220 i 











220 











180. } { | — 2180 
120 } + +f 120 


Ria: ativan i oe, wee ah | 


: 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS 




















































































































ee an ee 
TIME DEPOSITS —— 7 | 
ad | be ee ee ae +1 80 } 
nna | 
-oon 
; CURRENCY OUTSIDE y } 
BANKS is 
40} é 40 
RE SO GRE WE" SE RPO Oe os | 
U.S. GOVERNMENT DEPOSITS 
a CO i i 
ee! Op atetri seek cas o 5 Litip tipi yy Ei tlit LI ITLLr Tri litmiltitistissilo } 
1953 1954 1955 1956 1957 1958 1959 | 4 
| IL 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. " — —— aa ic vs Ae AGES ' 
[Billions of —— 
Total U.S Total excluding U. 8. Government deposits _| Demand deposits 
ota » Be ———— 1 nev 
hehe : Dement deposits and and currency, 
End of period aa ad fe Time currency ||__seasonally adjusted 
cur- de- Total de- ; |Demand/Currency |Demand'Currency 
rency | posits! posits Total | deposits | outside || Total | deposits | outside — [95] 
adjusted*| banks ladjusted| banks § 1959 
SEE RE TS 200. 4 5.6 | 194.8 65.8] 129.0| 101.5 5S ee Se See / 195: 
he hiniaiediieesnipeelelente 205. 7 48/ 2009) 764) 1805) 1085] 981 j)........)......../........ f 1954 
Ne eine tinibteets 214. 8 5.1] 209.7 75.3] 1344] 106.6 | eens epreee em ree 195£ 
A. Se 221.0 4.4] 216.6 78.4] 1382] 109.9 Ef RE wEReRRET wept 195¢€ 
RIE Ce Le 226. 4 4.5 | 222.0 82.2} 139.7] 1114 «Se Eee ee went 1957 
Si nheuiien L dagenmekuie 232. 3 4.7 | 227.7 89.1] 1386] 110.3 Sg RR PE Her ree : 1958 
SA Lae a Cy 245. 9 4.9 | 241.0 97.9] 1431] 1145 Deel Drccattravitadasecslucdnans 1958 
7568: Fenruary.. .....s<<ns 228. 0 4,2 223. 9 90. 9 133. 0 105. 6 27. 4 133. 1 105. 6 if ig 
| Sy ee 230. 9 6. 4 224. 5 92. 5 132. 0 104. 6 27.4 134. 0 106. 4 27.69 
NG oe hn oiehasin endo res 234. 4 6. 0 228. 4 93. 6 134. 8 107. 2 27. 6 135. 0 107. 2 27.8 
BS Dlbwkiccm iain 234. 2 6. 1 228.1 94. 6 133. 5 105. 8 27. 8 135. 6 107. 6 27,:! 
5 CES EF 239. 5 10. 0 229. 5 95. 5 134. 0 106. 2 27.8 136. 4 107. 4 28. | 
SRE ey Oo oe 237. 2 4.8 232. 4 96. 5 135. 9 108. 1 27.9 137.6 109. 6 28.1 
a ee eee 238. 7 6. 2 232. 5 97.0 135. 5 107. 5 28. 0 187. $8 109. 2 28. | 
September........... 238. 1 5. 0 233. 1 97. 2 135. 9 108. 1 27. 9 136.7 108.9 27. 8 
COORGIOE ©. on nnniamne 240. 5 4.2 236. 2 97. 4 138. 8 110. 8 28.0 137.9 110. 0 27.9% 
November *. ......-. 243. 4 6. 3 237. 0 96. 7 140. 3 111. 6 28. 8 138. 6 110.3 28.2% 
December ¢........... 245. 9 4.9 241.0 97.9 143. 1 114. 5 28. 6 138. 3 110.3 28. ( a 
1959: January ‘*.........-.. 244. 3 5.3 | 239.0 98.1] 140.9] 113.2 27.7 || 138.0} 110.1 27.) 1955 
Pooruary *.....-n<~0. 241. 8 4.9 236. 9 98. 4 138. 5 110. 7 27.8 138. 6 110. 6 28. | aie 
. v- , Goreme’ yo: at romenl Raseave Banks and | creas and ‘ Preliminary estimates. h . 
Hf > hey go~ gl —t, ~ G-, NorE.—See Note, p.27.. Monthly data are for the last Wednesday of the'month, || 1'C 
System, excludes interbank — savings banks, and P ostal Savings enmat the unadjusted data for. Denember 1957 and 5 ae 1958, which ne pay ) : A 
3 Demand deposits other than interbank and U. 8. Government, less cash “8S: ‘P 
items in process of co! Source: Board of Governors of the Federal Reserve System. 
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‘BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $200 million in February, compared to $100 million in February 1958. Borrowings at 
# Federal Reserve Banks continued to exceed excess reserves. 





































































































































































































a BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
200 200 
+ ALL COMMERCIAL BANKS 
— 
180 — 180 
20 | 160 a 160 
S 
| > TOTAL LOANS AND INVESTMENTS ) 
30 
0 100 = 100 | 
! eel 
Ps ae 
/ BANK LOANS f <= | | 
7 a et > | ” 
- Cd | 
| PP a “Senet — 60 
| i 
INVESTMENT IN U.S.GOVERNMENT SECURITIES 
} 40} i | n 40 
i, | | | 7 
° | TMENT !N OTHER SECURITIES | 
| INVESTMENT IN OTHE E we ; 
1m) 20 a ' ~ ——— 20 
0 lest Coeaatiaetcainhaalitine beiiihinesl anaeltassilowihdaanidl 
1953 19 1 195 | 195 | 1959 
' END OF MONTH : 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 4 
RCE: t FERAL RESERVE SVSTE! , 
etieaea ls [Billions of dollars] 
All commercial banks | Weekly All member banks ! 
| +) : 
its Investments ert mg | , Borrow- 
y : Total loans 7" a } member | Reserv e balances 3 | ings at 
End of period ete 3 epirin artes || banks?! | ngs ¢ 
ted and invest- | Loans U. 8. Gov- Other |\- ———— Federal 
een nee Total | ernment |eccurities|| Business | Required | Excess | Keser 
woteide © S811. -...--.--2cce 132.6| 57.7| 4749 “61. 5 i3.3 || 21.6 || 185 08| 03 
ORNS FG, cnédiccddandnnl 141. 6 64. 2 77.5 63. 3 14. 1 23. 4 | 19. 6 a i .8 
yas ORE! Ee ay eee 145. 7 67. 6 78. 1 63. 4 14. 7 23. 4 19. 3 eS . 
aah CMA Re Se 155. 9 70. 6 85. 3 69. 0 16. 3 22. 4 18. 5 .8 ‘it 
fees: AE SAR Pea Feet ey © 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 8 6 
Seng |, a ae 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 . 6 .8 
we ee tote evakenccune 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 - .8 
Gee ARN on ee a ee 184. 6 98. 0 86. 6 66. 2 20. 4 30.8 18. 1 6 3 
$50 APE 1958: January_.......- 167. 7 92. 0 75. 6 57. 7 17. 9 30. 1 18. 7 .6 5 
o7. , Pepruary........ 168. 6 92. 1 76. 5 58. 3 18. 2 29. 9 18. 4 a ee 
AL OS ae 171.4 93. 0 78. 4 59. 6 18. 9 30. 5 18. 1 . 6 ay 
Q7.8" jo ENS 175. 6 93. 5 82. 1 62.8 19.3 29. 6 17.8 6 os 
y | ee 175. 4 92. 9 82. 5 63. 1 19. 4 29. 2 17. 6 i <a 
28. | i iiwunwn nies 179. 9 95. 6 84. 3 64. 2 20. 1 29. 8 18. 0 .6 a 
28.1 0 EIA 177. 6 93. 6 84. 0 64. 1 19. 9 28. 9 18. 0 sian a 
28.19 pS Se 180. 0 93.8 86. 2 66. 1 20. 2 29. 3 17. 9 6 3 
27.8) September - _---- 179. 5 94. 2 85. 3 64. 7 20. 6 29. 7 17.9 6 5 
27.9% October *........ 181. 4 94. 9 86. 5 66. 0 20. 5 29. 7 18. 0 <a 4 
28.2% November 4#___-- 183. 6 96. 0 87. 6 67. 3 20. 3 30. 0 18. 0 5 5 
28.0 December 4... -- 184. 6 98. 0 86. 6 66. 2 20. 4 30. 8 18. 4 5 6 
97.94 1959: January ¢__...-- 185. 1 97. 5 37. 6 67. 2 20. 4 29. 7 18. 4 5 .6 
28. | February ‘--~-_-- 183. 3 97. 7 85. 6 65. 2 20. 4 29. 7 18. 1 t .5 
1 Member banks include, besides all national banks, those State banks that Note.—Beginning January 1959, data include all banks in Alaska (one pre- 
f 6 have taken membership in the Federal Reserve System. viously included). 
~ — 2 Commercial and industrial loans and, prior to 1956, agricultural loans. 


’ Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 


‘ Preliminary estimates. 
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CONSUMER CREDIT 
In January, consumer credit outstanding declined $650 million, compared to $870 million in January 1958. 












































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
so END OF MONTH sad 
q at meet " 7 
! 
40 —_ | 40 
TOTAL CREDIT OUTSTANDING Ja | 
; > ae sd in ss 7 
a eel : —— 30 
+g a at + 
es ee INSTALMENT CREDIT 
20 | 20 
10 # ~~ oot By, gee i 10 
Hsceerecces tes peocecgee” 
Ly ~ 4 
NONINSTALMENT CREDIT 
© btu rtirin Pe Tee ee ee: eee Leen eee rene ee eee eee Soe ee ee ° 
(ENLARGED SCALE) | 
a A - 4 
INSTALMENT CREDIT EXTENDED ON KO 
a NX eo 
2 » 2 
a INSTALMENT CREDIT REPAID J 
py Teer ee eee eee Lee eee CCS eee CCC! See eee cee eee re) 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM, COUNCIL OF ECONOMIC ADVISERS ' 
[Millions of dollars} 
Total Instalment credit outstanding Non ee 
a , Instal- | Instal- 
: Other | Repair and ment ment 
End of period er Total ba: consumer] moderni- | Personal Total Charge || credit ex-| credit 
—— i pag goods zation loans accounts || tended $ | repaid? 
ng pap paper ! loans ? 
Se eee 14, 398 8, 996 3,018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
ae 17, 305 11, 590 4, 555 3, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
er 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
aaa 27, 401 19, 403 7, 733 6, 174 1, 385 4,111 7, 998 4,011 29, 514 25, 405 
a 31, 243 23, 005 9, 835 6, 779 1,610 4, 781 8, 23 4,124 31, 558 27, 956 
ee 32, 292 23, 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
ae 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
| SSS 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
eames 44,774 | 34,095] 15, 409 8, 692 2, 091 7,903 | 10,679 4,829 || 42,426] 40, 158 
ee 45, 065 33, 865 14, 131 9, 007 2, 145 8, 582 11, 200 5, O18 40, 497 40, 727 
1957: December_| 44, 774 34, 095 15, 409 8, 692 2,091 7, 903 10, 679 4, 829 | 4, 088 3, 559 
1958: January__| 43,904] 33,713 | 15,235 8, 495 2, 069 7,914] 10,191 4,290 || 3, 088 3, 470 
February_| 43, 017 33, 278 15, 030 8, 277 2, 041 7, 930 9, 739 3, 754 | 2, 742 3, 177 
March____| 42,500] 32,940] 14,793 8, 179 2,019 7, 949 9, 560 3,579 || 3, 156 3, 494 
a 42, 617 32, 888 14, 691 8, 124 2,017 8, 056 9, 729 3, 772 | 3, 335 3, 387 
May___.- 42,985 | 32,910] 14,613 8, 158 2, 038 8,101 | 10,075 4,010 || 3,371 3, 349 
June____- 43,079 | 33,008 | 14,590 8, 190 2,048 8,180 | 10,071 4,012 || 3,477 3, 379 
oe 42, 923 33, 074 14, 567 8, 197 2, 061 8, 249 9, 849 3, 927 || 3, 483 3, 447 
August___| 43,128 | 33,165] 14,514 8, 254 2, 091 8, 306 9, 963 3,956 || 3,385 3, 294 
September_| 43, 144 33, 079 14, 332 8, 312 2, 107 8, 328 10, 065 4, 033 || 3, 297 3, 383 
October_._| 43, 164 33, 052 14, 164 8, 411 2, 128 8, 349 10, 112 4,191 || 3, 475 3, 502 
November_| 43, 464 33, 126 14, 066 8, 528 2, 146 8, 386 10, 338 4, 297 3, 338 3, 264 
December_| 45, 065 33, 865 14, 131 9, 007 2,145 8, 582 11, 200 5, 018 || 4, 350 3, 611 
1959: Januaryv__! 44,415 33,768 | 14, 155 8, 881 2, 125 8, 607 | 10, 647 4, 504 || 3, 321 3, 418 


























1 Includes all consumer credit extended for the purpose of purchasing auto- 
mobiles and other consumer goods and secured by the items purchased. 


? Includes only such 


outlets are included in ‘other consumer goods paper.” 
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loans 


eld by financial instit 


utions; those held by retail 


3 Credit extended or repaid during the period. 
Source: Board of Governors of the Federal Reserve System. 
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BOND YIELDS AND INTEREST RATES 


Rates on Treasury bills rose in early March after declining slightly in February. 





Yields on corporate, municipal, and 
U.S. Government bonds have recently increased after declining during February and the first week of March. 
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SOURCES: SEE TABLE BELOW. 
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‘COUNCIL OF ECONOMIC ADVISERS 
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U.S. Government High-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
Period 3-month bonds paper, 
Treasury Fae (Standard & Aaa Baa 4-6 
bills } teen Poor’s) ® months _ 
Servint ees sinschan ch escchn bites tba th-acis rabbis: eects 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
Diittssshbnasteiddasssnbabéesboedaes 1. 931 2. 94 2. 72 3. 20 3. 74 2. 52 
ers ae epee ae Sy Oe es eee . 953 2. 55 2. 37 2. 90 3. 51 1, 58 
SEE ES Ee PP Se ae 1. 753 2. 84 2. 53 3 06 3. 53 2. 18 
tL ibhiedheasubinawthonwiiekwnie 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
EE RR SEE a EE SE Se 3. 267 3. 47 3. 60 3. 89 4.71 3. 81 
SR ES ee aes Oe a ea 1. 839 3. 43 3. 56 3. 79 4. 73 2. 46 
EERIE COLES 1. 562 3. 28 3. 37 3. 59 4. 66 2, 63 
SET ES Se ees. 1, 354 3. 25 3. 45 3. 63 4. 68 2. 33 
AE EE Se SRE a 1. 126 3. 12 3. 31 3. 60 4. 67 1. 90 
DE tiitsighvicdennnddvauawetete. 1. 046 3. 14 3. 25 3. 57 4. 62 1. 71 
NN Lain saieinaewe wae adsters lke - 881 3. 20 3. 26 3. 57 4. 55 1. 54 
EE SL ey Wee eee . 962 3. 36 3. 45 3. 67 4. 53 1, 50 
ES RES RENE Ee A SAE Pr 1. 686 3. 60 3. 74 3. 85 4. 67 1, 96 
REE EES EES NIE FO 2. 484 3. 75 3. 96 4. 09 4. 87 2. 93 
EES EES EEE, SESE EE ALE 2. 793 3. 76 3. 94 4.11 4. 92 3. 23 
I ee eee 2. 756 3. 70 3. 84 4. 09 4. 87 3. 08 
TR ETERS BPG PE 2. 814 3. 80 3. 84 4. 08 4. 85 3. 33 
de eee db ewl. 2. 837 3. 91 3. 87 4.12 4. 87 3. 30 
REESE REET SPS eRe es, 2.712 3. 92 3. 85 4.14 4. 89 3. 26 
Week ended: 
CB eee 2. 721 3. 93 3. 90 4.15 4. 90 3. 30 
SG pAdcokschwaws sauknu 2. 810 3. 92 3. 86 4.14 4. 90 3. 25 
Citi tanchaopuwaneneee 2. 726 3. 91 3. 84 4. 14 4. 89 3. 25 
miueaeketuodsnd 2. 589 3. 90 3. 78 4.13 4. 89 3. 25 
March EE ae Sas Te 2. 816 3. 87 3. 74 4.11 4. 87 3. 28 
ES ee 3. 062 43. 92 3. 76 44.13 4. 87 3. 38 
al ee leet aie fT RR Rae: RD TONNES MDNR tN 
' Rate on new issues within period. 3 Weekly data are Wednesday figures, 
Apri 1982-Mareh 1065, Bonds dus or Caliabis citer 12 yearn, Detober Toll Marek | NOt charted 
952 alls , Sources: Departme: h 
(952, bonds due or callable after 15 years. Federal R Being 3 ng woe yh tg of Governors of the 29 


STOCK PRICES 














Stock prices declined during early February, but have since risen to a new high. BU 
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UTILITIES “- 
wm ee Peet Ea — | 
ttl i 
ee a 
100 tert 100 
1953 1954 1955 1956 1957 1958 1959 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS® a 
[1939 =100]} | 
; Com- Manufacturing Trade. wilt ee 
Period posite Total Durable | Nondura- —_ Utilities | finance, wrening | 
index ! mm goods _ | ble goods porvacion and service 
Weekly average: 
PitbctGnutGssswdieettweceukey 137; 7 132. 1 116. 0 147. 2 136. 0 98. 1 160. 7 129. 44 
| SS eee ee 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204.9% 
RE AI SR Ps ee 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275.73 Fises 
RR lt A Sy Oe en eo 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240.5% sin 
| SER Sek ee ae |S, er By 229. 8 271.3 245. 2 295. 2 232. 6 135. 8 235. 6 267.08 tees 
RE OT EE TE AES BF 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312.95 Fiscs 
cinched cle usm ciel tine dentrenietel 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357.55 Fises 
SS BE ORR cP ge 7° 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342. 4 Fises 
edt ede oc indubel baddacaeabal 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313,89 Tiscé 
1066: Febewaty......6.i.....i.u 304. 0 378. i 345. 8 407. 7 231. 3 160. 5 277. 5 266. 8 me 
SS ee 310. 8 388. 2 351. 6 421. 6 230. 6 161. 7 283. 4 283. 2,9 2 18cé 
BE hs oenioniaWilubuweneteld 311.9 387. 4 339. 8 425. 7 233. 1 165. 7 285. 6 287, ) | 1958 
ijadissscdeslebuncssede 322. 9 401. 4 353. 2 438. 4 249. 0 168. 9 301. 0 300. 1¥ 
pS Vv ees 3 330. 6 411.7 362. 2 449. 6 259. 2 171.3 305. 1 318.99 
pO EE Be 339. 2 423. 6 376. 5 458. 9 268. 8 173. 4 311. 9 330.78 
RE iicinndutitninscent de 351. 7 442. 0 399. 4 472.9 282. 6 173. 9 324. 6 341.1 
SS RE Ce eee ye 360. 5 452. 9 412.9 481.1 292. 2 177. 5 337. 2 340. 09 
Sc cadatoudonnaw hdd 376. 4 474. 2 437. 2 499. 2 310. 6 183. 4 345. 5 343. 99 
DIONE on catideksaccebdd 387. 8 487. 4 448. 0 514. 3 327. 0 189. 8 361. 9 341.48 
pS eee eee 392. 8 489. 8 451. 4 515. 6 329. 8 198. 7 374. 9 339. ; 
ge a eee ee 409. 9 507. 6 473. 6 529. 0 349. 9 213. 7 393. 6 348.1) 
POON oc dulictecenokse 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. ug 
Week ended: 
2000: PawtGdaty 6...02.6.....i.d4 400. 1 492. 2 457.8 514. 3 346. 0 21133 391. 6 350.2 : 1959 
ES 5 ee eee Sri 400. 3 490. 7 458. 8 510. 5 346. 6 213. 6 399. 0 343. UF 
Be eS 408. 3 501. 6 474.9 516, 4 355. 2 216. 0 406. 6 347. : Cum 
ea a ee 407. 0 498. 4 471.1 513. 9 351. 8 218. 6 404. 9 340. 4 
March ED 8 a Pee ee 2 413. 6 508. 8 473. 7 631. 3 352. 5 219. 0 409. 0 347. Si 
2 Sy 417. 2 512.3 481. 0 531. 1 357.9 222. 6 409. 5 352. 2H ‘ie 
; aEasindes 1 as6-common stocks: $8 for durable goods manufacturing, 7 for non- 2 Not charted. ay 
finance, and service, and 14 for mining. Endesee are for weekly Gieaing hy ° Source: Securities and Exchange Commission. Br tae 
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| | | 
| FEDERAL FINANCE 
BUDGET RECEIPTS. AND EXPENDITURES 


For the first 8 months of the current fiscal year there was a budget deficit of $13.0 billion. 
last year, there was a deficit of $7.2 billion. 


| 
Ml 


For the same period of 
























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
00 | 
| NET BUDGET EXPENDITURES a, ~ NET BUDGET RECEIPTS naae oneueee | 
75 /- + 
50 S 
00 ee | 
Ee | 
Si Ree 
: | 
° Be | 
00 } 1957 
+10 
| MAJOR NATIONAL SECURITY FIRST 8 MONTHS BUDGET SURPLUS (+) OR DEFICIT (-) | 
| 75} EXPENDITURES 4 (ENLARGED SCALE) 
tS 
| 
00 ) 
| eee 
-" ee ped FIRST @MONTHS 
1954 1955 1956 1958 1959 1954 1955 1956 1957 1958 
| ESTIMATED FISCAL YEARS 
SOURCES. TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Mining Net budget expenditures” 
Net Major national security ! Budget Public 
Period budget ir Department | Surplus (+) debt 
ae receipts otal of Defense or (end of 
= : : Total military deficit (—) period) ? 
757) functions _ ts we 
it i i i Ts ins conanhicabnewammeennesent 64. 8 74.3 50. 4 43. 6 —9.4 266. 1 
267. 0§ > 9 | Ne ae elena 64. 7 67. 8 46. 9 40. 3 —3.1 271.3 
“op pf) | See ee Gaeae 60. 4 64. 6 40. 6 35. 5 —4,2 274. 4 
Et nec ccnkneintagntadeasenses 68. 2 66. 5 40. 6 35. 8 +1.6 272.8 
oe sg, SR ES «| 71.0 69. 4 43. 3 38. 4 +1. 6 270. 6 
SEO Oe Ee oo dn nccwkncapacbstiancaceess 69. 1 71.9 44.1 39. 1 —2.8 276. 4 
we } 2. _Seeneeet Ree ee 68. 0 80. 9 46. 1 40. 8 —12.9 285. 1 
<“f | “S| ent ena 77.1 77.0 45. 8 40. 9 +.1 285. 1 
ep FS Ure Se BS ea Rean 4.8 6.0 es 3. 1 —1.2 274. 7 
300.1% ERE. SELES 6.3 5.5 3. 5 3.2 +.8 274. 8 
318,94 ngeb65 60 Seadeunsn didennsecaneed 9. 5 5.7 3. 6 3. 1 +3. 8 272. 7 
330, | Phekdébiiéehbeccesstedibdadsssnceews 3. 5 6.1 3. 7 3. 2 —2. 6 275. 2 
341.1 DAG tedilnthacessuakéiveddunscaces 4.9 5. 8 3. 7 3. 2 -.9 275. 7 
340. | Po tatebbbtidecosccohdsdedcnnsesans 10. 8 6. 6 4.3_ 3.9 +4. 2 276. 4 
343. 9 Dl ik iintbchneackawnkadinddamnese 2. 9 6. 6 3. 8 3. 2 —3.7 275. 6 
341.4 | OTL A SRS ESTAS 4.8 6. 2 3. 6 3. 2 —14 278. 6 
339. 0 Pe le UC  cubded edomeseewes . 6. 6 3. 9 3. 5 +. 6 276. 8 
348. | SARE ERR I LY POE CS 2.8 Ted 4.2 3. 8 —4.4 280. 3 
345.09 ae wc dcnmuiedhl bentonite 5. 0 6. 2 3. 6 3. 2 —1.3 283. 2 
ah! SE Col ec ncaucopdadediieneoseus 6. 2 ee 4. 2 3. 7 —.9 283. 0 
350.291959: January _ ae eae ee eee 4.5 6.8 3. 7 3. 3 —2.2 285. 9 
343. ie ilk cnc iene meine 6. 6 6. 3 3. 6 3. 2 +.2 285. 2 
347.) Cumulative totals for first 8 months: 
340.5 Pn 40. 4 47.6 28. 9 25. 7 —7.2 274. 8 
347.5 I 40. 0 53. 0 30. 5 27. 1 — 13.0 285, 2 
metre. ‘Includes military functions of Department of Defense, military assistance 3 Estimate. 


Portion of the mutual security program, Atomic Energy Commission, stockpil- 
f ing, and defense production expansion. 
Includes guaranteed securities, except those held by the Treasury. Not all 
of total shown is subject to statutory debt limitation. 


4 Preliminary. 
Sources: Treasury Department and Bureau of the Budget. 
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CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 





rUBLIC LIBRARY 
APR 7 1959 


In the fourth quarter of the calendar year 1958, cash payments ee aR OIT ewer 





s by $7.1 billion. 









86t 





For the year as a whole the excess of payments was $7.3 billion, compared with an excess of receipts of $1.2 billion 

































































in 1957. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
CASH RECEIPTS d 
- CASH PAYMENTS 80 
60 
40 
20 
: 
it 
° i) 
+15 tis. | 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) | 
| 
: 8 ns = = | 
it 
EXCESS OF CASH PAYMENTS 
=98 , | | | | | -15 
1952 | 1953 | 1954 | 1955 1956 1957 | ise” | 1959 
+ ORELIMINARY ESTIMATES. CALENDAR YEARS 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 














{Millions of dollars] 




















Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
itch detinecdenldbabecdscneshbebunn<uasdaheencestGnddemeues 77, 088 72, 617 +4, 471 9 
SE LE RET MPS ee RN a een Mica eal Sete Mita 82, 107 80, 008 +2, 099; 
a hy ot i a ee ok a Be 81, 893 83, 413 —1, 520 
ES ER SOY aro bh A gages 2 SS Dae RS ier eea a 81, 651 94, 899 — 13, 248 
Rt ae a ar re ei ct te ea a ede Sn wwlnkis Sine 93, 502 92, 875 + 626! 
Calendar year total: ¥ 
rbd behscetscunagdebeesnocsedadpesancdsddiebeondhbenanes 71, 448 72, 188 — 7400 
IR ns Pe enkuanabdednsthaetabatenashdenuecenas 80, 330 74, 807 +5, 524 J 
NS ee ees ee ee ee 84, 520 83, 326 +1, 194/7 
 , ee eee By ee ee oe oe ey Oe pe as «eS 81, 729 89, 015 —7, 288 
Quarterly total, not adjusted for seasonal variation: 
EE EE ee eae Tae ee ee Oe eS ee 24, 617 19, 814 +4, 802 
din ctencanesteandbewcnsananscunakésibessnas 24, 846 21,574 +3, 273 
ESE ay SPU Res oP ee es ree gee aie 18, 653 21, 099 — 2, 447) 
RR or Eh ie canto betacawuadichacecue 16, 404 20, 839 —4, 435 
lie) cause wbababa 23, 618 19, 626 +3, 993, 
titel ccnarendbunctankakecdienehebbimanben 23, 219 21, 850 + 1, 368 ] 
I al 18, 274 23, 789 —5, 516 | 
EES aE WAS a aR aN 16, 618 23, 750 —7, 133% 
' 
1 Estimate. 
3 Preliminary. 


Sources: Bureau of the Budget and Treasury Department. 
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